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YBEJOMJIEHHUE O PUCKAX, CBA3AHHBIX C 3AK/IIOYEHHUEM J1OI'OBOPOB, ABJIAIOLIUXCA
MMPOU3BOJHBIMUA ®UHAHCOBBIMUA UHCTPYMEHTAMM

Lens HAcTOSIIETO YBEZOMIIEHHS — IPeNOCTaBUTh Bam MH(pOpManuio o6 OCHOBHBIX PHCKAX, CBS3aHHBIX ¢ JOrOBOPaMH,
SIBJISIIOIMMHCS IPOU3BOJHBIMH (PMHAHCOBBIMH HHCTPYMEHTAMH.

JlaHHbIe HHCTPYMEHTHI ((hproYepChl, (HOPBAP/IbI, OIILIHOHBI, CBOIIBI M 1p.) MOAXOIAT HE BCEM KIIMEHTaM, OCKOJIbKY CONPSIKEHBI
C JIONIOJIHUTEJIBHBIMU pHCKaMH. bosee TOro, HEKOTOpble BHIbl CTPATETHi C NPOM3BOAHBIMH (PUHAHCOBBHIMH HMHCTPYMEHTAMH
(HampuMmep, HeoOecIeueHHas MPOAaXKa ONMIHUOHHBIX KOHTPAKTOB) CONPSDKEHBI ¢ OOJBIINM YPOBHEM PHUCKA, YEM JAPYTHE.

Hacrosimee yBenomieHHe OTHOCHTCS TakkKe W K OIEpaIMsIM, CBA3aHHBIM C HCIOJIB30BAaHHEM IPOM3BOIHBIX (DHHAHCOBBIX
HHCTPYMEHTOB B IIEJISIX X€UKAPOBAHMS, TO €CTh CHIDKCHHUS PUCKOB IPYTHX Ollepaniii Ha JOHJOBOM PHIHKE.

1. Pucku (pMHAHCOBOIO «IL1€4a»

Jist Toro, 9T00bI OTKPHITH MO3MIMIO MO MPOH3BOAHOMY (HHHAHCOBOMY MHCTPYMEHTY Bam HE0OX0IMMO MMETh TOJIBKO YacTh
CTOMMOCTH COOTBETCTBYIOIIIETO KOHTpakTa (TapaHTHHHOE oOecIieueHHe), a He BCIO cyMMy HelIuKoM. [Ipu 3ToM Bo3HHKaeT «3(p¢eKT
IUIeYa», KOTOPBIH YBEIMIMBAET KaK BOSMOXKHBIIN JOXO, TaK M BOSMOXKHBIE yOBITKH.

Kmmpunrosast opranmsarnus 1 Komnanust orpaHHYMBaIOT PUCKH HHBECTOPOB MO MPOU3BOIHBIM (PHHAHCOBBIM HHCTPYMEHTAM, B
TOM YHCJIE PETYIUPYs «IUIEY0» — PacCUUTHIBAsI pa3Mep rapaHTUIHOTO 00eCTIeueHNsI, OJJHAKO JaXe B Ipejesax 3TUX OrpaHndeHHH Br
JIOJDKHBI YIUTBIBATh, YTO BEJINYMHA YOBITKOB B ClIydae HEOJIaroNpHsTHOrO U3MEHEHUsI [IeH TeM 0oJIblIe, 4eM OOJIbIIe «IIIedoy.

HmymiecTBo (d4acTh HMyIIECTBa), IpHHAUIeKaniee Bam, B pe3ynbraTe 3aKIIOYEHUs JOTOBOPOB, SIBISIFOIIMXCS IPOU3BOIHBIMU
(MHAHCOBBIMHM MHCTPYMEHTAMH, OYIeT SBIAThCS OOECIEeUeHHEM HCIIONHEHHsI 00s3aTeNbCTB 110 IOTOBOPAM M PACIIOPSDKEHUE UM, TO
€CTh BO3MOXHOCTB COBeplIeHHs Bamm cmemok ¢ HuM, OyzmeTr orpaHmdeHo. Pa3mep obecriedeHHs H3MEHSETCS B 3aBHCHMOCTH OT
W3MEHEHUs PBIHOYHBIX IIeH Ha 0a30Bble aKTUBBI HPOU3BOAHBIX (PUHAHCOBBIX HMHCTPYMEHTOB, B pe3ynbrare Bl Moxere OBITH
OTPaHMYEHBI B BO3MOXKHOCTH pacHopspKaThcs BammM nmmymiecTBoM B OONBIIEH CTENEHH, YeM B MOMEHT 3aKIIOUCHHUS JOTOBOPA,
SIBIISIOIIETOCS IPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM.

2. PucK NpUHYIUTENBHOTO 3aKPBITHS MO3HIHH

Krnmpunrossie oprannsanny 1 Kommanust JOIKHBI YIIPaBIATh PUCKaMHU U B HEKOTOPBIX CIydasX MOTYT IOTpeGOBaTh BHECTH
JIOTIOJTHUTEIbHBIE JICHS)KHbIE CPEICTBA YTOOBI MOBBICHTH YPOBEHb OOECIEYEHUs, YTO JOJDKHO OBITH CHIENAHO B KOPOTKHH CpOK,
KOTOPBIH MOXKET OBITh HeJJOCTAaTOUYeH Juist Bac.

HopmaTuBHBIE aKThI, YCIOBHS JOTOBOpa Ha OpoKepckoe OOCITyKMBaHWE HIIM TPABHI KIMPUHTa MO3BOIAI0T KoMmanum mmm
KIMPUHTOBON opraHu3anuu 0e3 Barero cornmacust IpUHYANUTENHHO 3aKPBITh MO3HIHIO. DTO MOXKET OBITH CHIENIAHO IO CYIIECTBYIOIINM
B 3TOT MOMEHT, B TOM UHCJI€ HEBBITOAHBIM IJIsI Bac 1ieHaM 1 MpuBecTH K BOSHUKHOBEHHIO ¥ Bac yOBITKOB.

[Mpury TUTETBEHOE 3aKPHITHE MO3UIMN MOXKET OBITH BBI3BAHO:

- UI3MECHEHHEM 3HAUEHHUU CTaBOK PHCKA, PACCUMTHIBAEMBIX KIMPUHTOBON OpraHM3aluel u (WIM) HCnoib3yeMbix Kommanueid, B
CBSI3H C YBEINYCHHUEM BOJIATHIIEHOCTH (PUHAHCOBBIX HHCTPYMEHTOB;

- TpeOOBaHMSIMHM HOPMATHBHBIX AKTOB WM BHeceHMeM KoMmaHued WM KIMPUHTOBOI opraHm3anueid B OJHOCTOPOHHEM
MOpPSIJIKEe N3MEHEHHH B CIUCOK LIEHHBIX OyMar, KOTOPbIe MOTYT OBITh 0OeCIIeueHUEeM HCITOJTHEHHS 00513aTeIbCTB.

Bo Bcex 3THX ciydasx HPUHYJUTEIBHOE 3aKPhITHE NMO3HUIMHA MOXKET IPHYMHUTE Bam 3HaunTeNbHBIE YOBITKM HECMOTPS HA TO,
YTO ITOCIIE 3aKPBITHS MO3UIINY H3MEHEHHE [IeH Ha (PMHAHCOBBIE HHCTPYMEHTHI MOXKET IIPUHATH OnarompusitHoe 1t Bac Hampasnenne,
u Ber momyunnm 61 joxon, ecnu Ob1 Bamma mo3unus He Obira 3akphiTa. PasMep yka3aHHBIX YOBITKOB IPH HEOJIArONPHATHOM CTEYEHUH
00CTOATENHCTB MOXKET MIPEBBICUTH CTOMMOCTD HAXOISIINXCS Ha Bamem cueTe akTHBOB, YTO MOXET IIPUBECTH K 00S[3aHHOCTH YIIATHTh
KoMnanuy 10MOTHUTENBHBIE CPEACTBA

3. PucKk JINKBHAHOCTH

TpyaHOCTH C 3aKpbITHEM MO3WIMH W TMOTEpH B IIEHE MOTYT INpPHUBECTH K Oojee BHICOKAM YOBITKaM OT oOmepamuid c
MIPOU3BOJHEIMH (PHHAHCOBBIMH HHCTPYMEHTAMH 110 CPAaBHEHHIO C YOBITKAMHU OT OOBIYHBIX C/IEJIOK.

skokosk

Y4uuTbiBas BbIIEU3TI0KEHHOE, Mbl pEKOMEHIyeM BaMm BHUMAaTENbHO pPAacCMOTPETh BONPOC O TOM, SIBJISIIOTCSI JIM PUCKH,
BO3HHKAIOMIHE MTPH 3aKIIOUYEHUN TIOTOBOPOB, SBISIONINXCS MPON3BOTHBIMA (PHHAHCOBBIMH HHCTPYMEHTAMH, IPHEMIIEMBIMHE JUTA Bac ¢
ydeToM Bammx WHBECTHIIMOHHBIX LeNieil 1 PHHAHCOBBIX BO3MOKHOCTEH. [laHHOE yBEIOMIICHHE HE UMEET CBOCH IeNbI0 3aCTaBUTh Bac
OTKAa3aThCsl OT OCYLIECTBJICHHUS TaKUX ONEpalii, a MPU3BaHO NOMOYb BaM OIIEHUTh MX PUCKH U OTBETCTBEHHO MOAOMTH K PELICHUIO
BOIpOca 0 BeIOOpe Bariiell MHBECTHIIMOHHOM CTpaTeriy U yCIOBHiA goroBopa ¢ KoMnanueit.

Ybenurech, 4TO HacTosllee YBEAOMJIEHHE O PHUCKaX MHOHATHO Bam, M mpu HEOOXOAMMOCTH MOJIyYHTE Pa3bACHEHUS Yy
coTpyAHNKOB KOMIIaHUN MM KOHCYJIBTAHTA, CIIELUATU3UPYIOILET0Cs Ha COOTBETCTBYIOIUX BOIIPOCAX.

Kmnent ¢ COACpIKaHUEM HACTOAIIECTO VBegomieHUus o PHUCKAX, CBA3AaHHBIX C 3aKIIOYCHUEM JOI'OBOPOB, SABJIAIOIINXCS

MMPOU3BOIHBIMHA q)HHaHCOBI)IMI/I UHCTPYMEHTAMH, O3HAKOMIJICH. Pucku KimmeHToM o1ieHEHEI U TPUHATHIL.
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