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VBEJIOMJIEHUE O PUCKAX MPHOBPETEHUS AKIIUI B MPOIECCE UX MEPBUYHOI'O MYBJIUYHOI'O
HIPENJOXEHUSA

Ilenp HacTOSLIEro YBEIOMICHHS — IpPEJOCTaBUTh BaM HH(pOpManuio 00 OCHOBHBIX PHCKAX NPHOOpeTeHHMS AKIMH B
npouecce UX NEPBUYHOIO MYOJUYHOI0 Npenokenus (pa3meutenus) (nanee - [PO). [lanHpie cienku NOOXOAIT HE BCEM KIHEHTaM,
MOCKOJIbKY COIIPSDKEHBI € IOTIOJIHUTEIBHBIMH PHCKAMH.

[lepBuuHOe mMyGnuuHOE MpeUIoKeHUE (pa3MelIeHne) akuuil (B MEXKAYHAPOIHOM TepMUHONIOTUN — «initial public offering»
mm «IPO») o3Ha4aer, 4T0 aKIMK BIEpBbIE MPEUIAraloTCs IHPOKOMY KPYTy MHBECTOPOB. AKIIHH MOXKET IIPOJIaBaTh caMa KOMITaHUS -
SMUTEHT, TH00 OWH MM HECKOJIBKO €€ aKIMOHEPOB.

BHuMarensHO M3ydnTe SMHCCHOHHYIO JOKYMEHTAIMIO, B TOM YHCIIE MPOCIHEKT IEeHHBIX Oymar. OLeHuTe TUHAMHKY OTPAacCIIH
SMUTEHTa, U3y4nTe (PUHAHCOBBIC ITOKA3aTeNN AHAJOTUYHBIX KOMIIAHHUH, aKIMM KOTOPBIX YK€ IyOIMYHO 0OpamlaroTcsi Ha pHIHKE
LICHHBIX OyMar.

[Ipuobperenuto akumit B mponecce [PO mpucymm oOmue pUCKH, CBS3aHHBIC C ONEPAllMsIMA Ha PBIHKE IEHHBIX Oymar, co
CIIEYIOIIUMH OCOOCHHOCTSIMH.

1. PoiHO4HBIE pHCKHI

CroumocTh akIui, nprobpeTeHHbIX B pouecce PO, MoxeT OBITh MoJBEpIKEHA CYIIECTBEHHBIM KOJICOAHNIM: PHIHOYHAS IIeHa
aKIMH 1Mociie Havana TOPrOB MOXKET OKa3aThCsl KaK CYNIECTBEHHO BBINIE, TaK M CYIIECTBEHHO HIXKE CTOMMOCTH MX HPHOOPETCHUS B
npouecce IPO.

Bo muormx cmyuasx mpu mposeneHuu PO kpymHble aknuoHepsl KOMMaHuH, BbIxozsmed Ha [PO, mpuHmMaroT Ha cels
00513aTeNIbCTBO HE MPOJAABATh IPHHAUICKANINE UM aKIUM B TEUCHHE ONPEJETIeHHOTO IMEepHoja BpeMeHH mocnie mnposeneHus PO
(06p14HO 3TO HazbBaetcs «lock up — mepuoay). OOpaTuTe BHUMaHKE, YTO MONOOHBIE 00sA3aTEIHCTBA MOTYT NIPHHATH HA ce0s HE Bce
JIEUCTBYIOMNE aKIHMOHEPHI, a B CIydae HapyIICHHS TaKUX 00A3aTeNbCTB KPYIHBIE MPOJaXH akKIui mocie mposeaenus [PO, moryr
CHM3UTB MX PHIHOYHYIO IIEHY.

2. Puckn «anjioKamum»

[MpuHnMmas mopydeHne Ha MOKyNKy akuuid B mpouecce IPO, Kommnanus He rapantupyer ero ucrnonHeHue. MHpopmanus o
MOCTYNUBIINX 3asBKaX Iepepaercst depe3 opranmszatopa IPO mponmaBiy akuuii ¥ MMEHHO OH peIIaeT, B KAKOM KOJIHWYECTBE aKIUU
OyIyT pacmpeneseHpl MEKIy WHBecTOpamH (OOBIYHO 3TO Ha3bIBaeTCs «ajulokamuei»). OOparuTe BHHMaHHE, 4To Bamre mopydeHue
MOXeT OBITh HCIIOTHEHO YaCTUYHO M BBI momyunTe MeHbIIee KOIMIECTBO aKI[MH, 9YeM H3HAYaIbHO COOMPAINCh IPHOOPECTH, 100 He
HCTIOJTHEHO BOBCE.

B cmywae, ecnm, mpenmornaras HEBBICOKYIO aJUIOKAIWIo, BBI mcronb3yere 3aeMHBIE CPEACTBA M IIOJaeTe MOpydYEHHE Ha
puoOpeTeHne OONBIIero KOJMYECTBA aKIUi, YeM HW3Ha4YajJbHO COOMPANINCH KYNHUTb, CYIIECTBYET PHCK TOTO, 4TO Bamre mopydeHue
OyZleT MCHOJIHEHO B IOJHOM 00beMe U Torna Bel momyuure Gonblee KOJIMYECTBO aKIMUid, YeM H3HAYAIbHO TUIAHUPOBAITH.

B psne ciaydaeB mpojaBipl akuuii wim opranu3atopsl PO orpaHMYMBa[OT KOJMYECTBO 3assBOK Ha MPHOOpETEHHE aKIHii,
KOTOpBIE MOT'YT OBITh II0/IaHBI HHBECTOPOM Uepe3 pa3sHbIX OpokepoB. MexaHNn3M NpoBe/ieHUs] OUPIKEBBIX TOPTOB MO3BOJISIET OTCIICANTD
KOJIMIECTBO TOPTOBBIX 3asBOK, INOJAHHBIX B HHTEpecax OJHOTO HHBECTOpPAa pa3HBIMU Opokepamu. B ciydae mnpeBbImIeHHS
YCTaHOBJIEHHOTO MaKCHMaJIbHOTO KOJIMUECTBA, Bce Baly 3asBKH MOTYT OCTaThCsI 6€3 yA0BIETBOPEHHSI.

skokosk

Y4uuThIBas BBIIIEU3JI0KEHHOE, Mbl PEKOMEHJIyeM Bam BHHUMAaTeNIbHO pPAacCMOTPETb BONPOC O TOM, SIBJISIIOTCS JIM PHUCKH,
BO3HHKAIOIIME TPU mpHoOpeTeHnn aknuii B mporecce PO, mpuemieMsiMu is Bac ¢ yyerom Bamimx WHBECTHIIMOHHBIX IENeH U
(UHAHCOBBIX BO3MOXHOCTEH. J[aHHOE yBEJOMIICHHE HE MMEET CBOCH IENbI0 3aCTaBHTh Bac 0TKa3aThCs OT OCYNICCTBIICHHS TaKHX
omepanuii, a MpPU3BaHO MOMOYh BaM OIIEHHTh MX PUCKH W OTBETCTBEHHO MOJOWTH K PEHICHUIO BOMpoca O BbiOope Barieit
HWHBECTUIIMOHHOM CTpaTeruy U yciaoBUl goroopa ¢ Kommanuei.

Ybenurech, 4TO HacTosAllee YBEIOMIICHHE O PHCKaX MOHATHO BaMm, W mpu HEOOXOAMMOCTH TONYYHTE PAa3bICHEHUS Yy
coTpyaHUKOB KoMITaHWN WM KOHCYJIBTAaHTA, CIICIHATA3APYIOIIETOCS HA COOTBETCTBYIOIIMX BOMPOCaX.

KnmeHT ¢ copepxaHueM HACTOSIIEro YBEIOMIICHHS O PHCKax MPHOOPETeHHs aKLHUi B MPOIECCe MX MEPBUYHOTO MyOJINYHOTO

NpEAJIOKEHNA O3HAKOMIICH. Pucku Knuenrom OLICHCHBI U TPUHATHI.

Kumnenr: IMoanucaHo B NpUCYTCTBUHU
npeacrasuteas Komnanun:
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