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 "F>DO64FP CB CBDGK9A<R �?<9AF4 89CB;<F4DAO9 EK9F4 6 'CB?AB@BK9AAOI 
89CB;<F4D<SI &%, CD98GE@BFD9AAO9 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $( < 
#D46<?4@< &%, A9B5IB8<@O9 8?S EB69DL9A<S BC9D4J<= CB E89?>4@ E J9AAO@< 
5G@474@<. 

 #D98BEF46?SFP G84?9AAO= 8BEFGC > FBD74@. 
 #DB6B8<FP ;4 EK9F < 6 <AF9D9E4I �?<9AFB6 &BD7B6O9 BC9D4J<<. #D< EB69DL9A<< 
&BD7B6OI BC9D4J<= �B@C4A<S 89=EF6G9F ?<5B BF E6B97B <@9A< < ;4 EK9F �?<9AFB6 6 
>4K9EF69 >B@<EE<BA9D4, ?<5B BF <@9A< < ;4 EK9F �?<9AFB6 6 >4K9EF69 CB69D9AAB7B, 6 
EBBF69FEF6<9 E #D46<?4@< &%, B5OK4S@< 89?B6B7B B5BDBF4 < <AEFDG>J<S@< �?<9AFB6. 
#D< QFB@, %FBDBAO <EIB8SF <; FB7B, KFB CB B5M9@G CD46<?G CD< ;4>?RK9A<< %89?B> 
�B@C4A<S 89=EF6G9F BF E6B97B <@9A< < ;4 EK9F �?<9AF4 6 >4K9EF69 >B@<EE<BA9D4, 
9E?< �?<9AFB@ A9 E89?4AB EC9J<4?PAB9 G>4;4A<9 6 #BDGK9A<< A4 E89?>G B 99 
;4>?RK9A<< �B@C4A<9= BF <@9A< < ;4 EK9F �?<9AF4 < CD< GE?B6<<, KFB �?<9AFB@ 
CD98BEF46?9A4 �B@C4A<< EBBF69FEF6GRM4S 8B69D9AABEFP. 

 "59EC9K<64FP <ECB?A9A<9 E89?B>, ;4>?RK9AAOI CB CBDGK9A<S@ �?<9AFB6 
(CDB<;6B8<FP GD97G?<DB64A<9 E89?B>) < EB69DL4FP 6 E6S;< E QF<@ 6E9 A9B5IB8<@O9 
RD<8<K9E><9 89=EF6<S. 

 %B69DL4FP !9FBD7B6O9 BC9D4J<<. 
 #D98BEF46?SFP CDBK<9 GE?G7<, E6S;4AAO9 E D45BFB= A4 DOA>9 J9AAOI 5G@47 < 
64?RFAB@ DOA>9 #�" « BE>B6E>4S 5<D:4», ;4H<>E<DB64AAO9 6 $97?4@9AF9, 6 FB@ 
K<E?9, CDB<;6B8<FP CB8C<E>G A4 A9B5IB8<@O9 8?S CD<ASF<S <A69EF<J<BAAOI 
D9L9A<= <AHBD@4J<BAAO9 @4F9D<4?O < <;84A<S, B59EC9K<64FP CDB7D4@@AO@< 
ED98EF64@< 8?S 8<EF4AJ<BAAB7B ;4CDBE4 >BF<DB6B> < CB84K< CBDGK9A<= A4 E89?><.  

'E?G7< CB ;4>?RK9A<R < GD97G?<DB64A<R E89?B> CD98BEF46?SRFES �B@C4A<9= 
A4 (BA8B6B@ < �4?RFAB@ DOA>4I #�" « BE>B6E>4S �<D:4». 

�B@C4A<S EB69DL49F E89?>< < CD98BEF46?S9F E6S;4AAO9 E QF<@ GE?G7< A4 

E?98GRM<I BD74A<;B64AAOI DOA>4I J9AAOI 5G@47 < <AOI H<A4AEB6OI 4>F<6B6 (6 
FBD7B6OI E<EF9@4I), 89=EF6GRM<I A4 F9DD<FBD<< $(:  

 6 FBD7B6B= E<EF9@9 #G5?<KAB7B 4>J<BA9DAB7B B5M9EF64 « BE>B6E>4S �<D:4 
  ��-$&%» (#�"  BE>B6E>4S �<D:4) (BA8B6O= DOAB>; 

  6 FBD7B6B= E<EF9@9 #G5?<KAB7B 4>J<BA9DAB7B B5M9EF64 « BE>B6E>4S �<D:4 
  ��-$&%» (#�"  BE>B6E>4S �<D:4) �4?RFAO= DOAB>. 

#D<6989AAO= 6 A4EFBSM9@ D4;89?9 C9D9K9AP DOA>B6, A4 >BFBDOI �B@C4A<S 
EB69DL49F E89?>< A9 S6?S9FES <EK9DCO64RM<@ < @B:9F 5OFP 8BCB?A9A.  

%5:F8O D>=4>2>3> @O=:0  BE>B6E>B= �<D:< 6>?RK49F 6 E95S 864 >DGCAOI 
DOA>4, >BFBDO9 GE?B6AB @B:AB D4;89?<FP CB F9IAB?B7<S@ < 6<84@ 8BCGM9AAOI > 
FBD74@ <AEFDG@9AFB6: 

$OAB> 4>J<= < C496. !4 DOA>9 CDB6B8SFES FBD7< DBEE<=E><@< < <ABEFD4AAO@< 
4>J<S@<, 89CB;<F4DAO@< D4EC<E>4@<, <A69EF<J<BAAO@< C4S@< #�(B6, �%', ETF. 
"EAB6AB= D9:<@ FBD7B6 – "%F4>4A &+1" ($9:<@ BEAB6AOI FBD7B6 &+). &BD7< CDB6B8SFES 
CB F9IAB?B7<< E J9AFD4?PAO@ >BAFD479AFB@, K4EF<KAO@ B59EC9K9A<9@ < BF?B:9AAO@ 
<ECB?A9A<9@. $4EK9FO < CBEF46>4 BEGM9EF6?SRFES A4 E?98GRM<= D45BK<= 89AP E 
@B@9AF4 ;4>?RK9A<S E89?>< (D4EK9FAO= J<>? - &+1). 

$OAB> B5?<74J<=. !4 DOA>9 CDB6B8SFES FBD7< "(�, D97<BA4?PAO@< < 
@GA<J<C4?PAO@< B5?<74J<S@<, DBEE<=E><@< >BDCBD4F<6AO@< (6 F.K. 5<D:96O@<) 
B5?<74J<S@<, AB@<A<DB64AAO@< 6 DG5?SI < <ABEFD4AAB= 64?RF9, >BDCBD4F<6AO@< 
96DBB5?<74J<S@< < EG69D9AAO@< 96DBB5?<74J<S@< $(. 

ТBD7< �ФЗ CDB6B8OFEO CB F9EAB?B7<< E F9AFD4?PAO@ >BAFD479AFB@, 
G4EF<GAO@ B59EC9G9A<9@ < BF?B:9AAO@ <ECB?A9A<9@. �EAB6AB= D9:<@ FBD7B6 8?O 
�ФЗ – "!F4>4A Т+1" ( 9:<@ BEAB6AOE FBD7B6 Т+).  4EG9FO < CBEF46>4 BEGI9EF6?ONFEO 
A4 E?98GNI<= 89AP E @B@9AF4 ;4>?NG9A<O E89?>< (D4EG9FAO= F<>? - Т+1).  
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'E?G7< CB ;4>?RK9A<R < GD97G?<DB64A<R E89?B> F4>:9 
CD98BEF46?SRFES �B@C4A<9= < A4 ?R5OI A9BD74A<;B64AAOI DOA>4I J9AAOI 
5G@47, 89=EF6GRM<I A4 F9DD<FBD<<  BEE<=E>B= (989D4J<<. 

!0 A5:F88 20;NB=>3> @O=:0 #�" « >A:>2A:0O 18@60» �B@C4A<S CD<A<@49F 
A4 E95S B5S;4F9?PEF6B BF E6B97B <@9A<, AB ;4 EK9F < CB CBDGK9A<R �?<9AF4 ;4>?RK4FP < 
<ECB?ASFP (GD97G?<DB64FP) E89?>< CB>GC><-CDB84:< <ABEFD4AAB= 64?RFO, 6 FB@ K<E?9 
E89?>< E6BC, 6 FBD7B6B= E<EF9@9 #�"  BE>B6E>4S �<D:4 (�4?RFAO= DOAB>), 4 �?<9AF 
B5S;G9FES B59EC9K<64FP A4 5DB>9DE>B@ EK9F9, BF>DOFB@ 6 EBBF69FEF6<< E �B7B6BDB@ A4 
5DB>9DE>B9 B5E?G:<64A<9, A4?<K<9 89A9:AOI ED98EF6 6 EG@@9, A9B5IB8<@B= 8?S 
;4>?RK9A<S E89?B> CB>GC><-CDB84:< <ABEFD4AAB= 64?RFO, 6 FB@ K<E?9 E89?>< E6BC, 
<ECB?A9A<S �B@C4A<9= B5S;4F9?PEF6 CB G>4;4AAO@ E89?>4@, ;4>?RK9AAO@ A4 
BEAB64A<< CBDGK9A<= �?<9AF4, 4 F4>:9 BC?4K<64FP 6B;A47D4:89A<9 �B@C4A<< < 6E9 
D4EIB8O, E6S;4AAO9 E <ECB?A9A<9@ CBDGK9A<= �?<9AF4 6 CBDS8>9, GEF4AB6?9AAB@ 
EF4FP9= 11 A4EFBSM97B $97?4@9AF4. 

�?S B5B;A4K9A<S <ABEFD4AAB= 64?RFO <?< 64?RFO $BEE<=E>B= (989D4J<< 
�?<9AF 6CD469 <ECB?P;B64FP @9:8GA4DB8AO= >B8 64?RFO CB EF4A84DFG ISO, 
A4<@9AB64A<9 < >B8 CB "5M9DBEE<=E>B@G >?4EE<H<>4FBDG 64?RF.  

�B@C4A<S CD98BEF46?S9F 8BEFGC > FBD74@ A4 �4?RFAO= DOAB> FB?P>B A4 
BEAB64A<< CB84K< �?<9AFB@ �4S6?9A<S B CD98BEF46?9A<< 8BEFGC4 > �4?RFAB@G DOA>G.  

�B@C4A<S B5S;G9FES: 
 B>4;O64FP 5DB>9DE><9 GE?G7<, 4 F4>:9 GE?G7<, EBCGFEF6GRM<9 5DB>9DE>B@G 

B5E?G:<64A<R 6 EBBF69FEF6<< E A4EFBSM<@ $97?4@9AFB@. 
 CD98EF46?SFP BFK9F CB <FB74@ FBD7B6OI/A9FBD7B6OI BC9D4J<= �?<9AF4 6 

CBDS8>9 < EDB><, GEF4AB6?9AAO9 '4EFPR III A4EFBSM97B $97?4@9AF4. 
 89=EF6B64FP 6 <AF9D9E4I �?<9AF4, BEGM9EF6?SS E6B< B5S;4AABEF<.  
 EBB5M<FP �?<9AFG B FB@, KFB BC9D4J<S @B:9F A9 CB8IB8<FP >?<9AFG, 9E?< G 

�B@C4A<< 6B;A<>4RF B5BEAB64AAO9 EB@A9A<S B EBBF69FEF6<< F4>B= FBD7B6B= BC9D4J<< 
;A4A<S@ < BCOFG �?<9AF4, CB846L97B CBDGK9A<9. 

 EBB5M<FP �?<9AFG B5 BFEGFEF6<< G �B@C4A<< 84AAOI, >BFBDO9 CB;6B?<?< 

5O 9= EG8<FP B EBBF69FEF6<< FBD7B6B= BC9D4J<< ;A4A<S@ < BCOFG �?<9AF4 < B FB@, KFB 
QF4 BC9D4J<S @B:9F A9 CB8IB8<FP QFB@G �?<9AFG. 

 C9D<B8<K9E>< B5AB6?SFP E6989A<S B >?<9AF4I, <I CD98EF46<F9?SI, 
6O7B8BCD<B5D9F4F9?SI < 59A9H<J<4DAOI 6?489?PJ4I, AB A9 D9:9 B8AB7B D4;4 6 7B8, 4 6 
E?GK49 6B;A<>AB69A<S EB@A9A<= 6 8BEFB69DABEF< < FBKABEF< D4A99 CB?GK9AAB= 
<AHBD@4J<< – 6 F9K9A<9 E9@< D45BK<I 8A9=, E?98GRM<I ;4 8A9@ 6B;A<>AB69A<S F4><I 
EB@A9A<=. 

�?<9AF B5S;G9FES: 
 6 J9?SI EB69DL9A<S E89?>< B59EC9K<FP A4 @B@9AF CB84K< #BDGK9A<S A4 

EC9J<4?PAB@ 5DB>9DE>B@ (54A>B6E>B@) EK9F9 �B@C4A<< A4?<K<9 89A9:AOI ED98EF6 6 
EG@@9, A9B5IB8<@B= 8?S BC?4FO E89?><, < 6E9I EBCGFEF6GRM<I D4EIB8B6;  

 C9D969EF< J9AAO9 5G@47< 6 >B?<K9EF69, A9B5IB8<@B@ 8?S GD97G?<DB64A<S 
E89?><, A4 E6B= EK9F 89CB 6 'CB?AB@BK9AAB@ �9CB;<F4D<< �B@C4A<<. 

 6OC?4K<64FP �B@C4A<< 6B;A47D4:89A<9 < 6B;@9M4FP 6E9 CBA9E9AAO9 CD< 
<ECB?A9A<< �B7B6BD4 D4EIB8O 6 EBBF69FEF6<< E GE?B6<S@< A4EFBSM97B $97?4@9AF4, 
�B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9, BCD989?9AAB7B �?<9AFB@ &4D<HAB7B C?4A4. 

 CD98BEF46?SFP CB FD95B64A<R �B@C4A<< <AHBD@4J<R < 8B>G@9AFO 6 
EDB>< < 6 B5N9@4I, A9B5IB8<@OI CBE?98A9@G 8?S 6OCB?A9A<S E6B<I B5S;4F9?PEF6 CB 
A4EFBSM9@G $97?4@9AFG. 

 A9 CB8464FP E4@BEFBSF9?PAB CBDGK9A<S 89CB;<F4D<S@ 6 BFABL9A<< F9I 
5G@47, >BFBDO9 ID4ASFES A4 EK9F4I 89CB �?<9AF4, CBC9K<F9?9@ >BFBDOI S6?S9FES 
�B@C4A<S. 

 CB ;4CDBEG �B@C4A<< CD98BEF46?SFP (B5AB6?SFP) 6 EDB>, GEF4AB6?9AAO= 6 

;4CDBE9 �B@C4A<<, <AHBD@4J<R, EBEF46?SRMGR 4A>9FAO9 84AAO9 �?<9AF4, 
CD98EF46<F9?S �?<9AF4, 59A9H<J<4DAB7B 6?489?PJ4, < 8B>G@9AFO, CB8F69D:84RM<9 
8BEFB69DABEFP F4>B= <AHBD@4J<<, 6 FB@ K<E?9 8B>G@9AFO, CD98GE@BFD9AAO9 
#D<?B:9A<9@ №2 A4EFBSM97B $97?4@9AF4. 

 CD< CB84K9 &BD7B6OI CBDGK9A<= A4 ;4>?RK9A<9 E89?B> E J9AAO@< 
5G@474@<, CD98A4;A4K9AAO@< 8?S >64?<H<J<DB64AAOI <A69EFBDB6 </<?< 
H<A4AEB6O@< <AEFDG@9AF4@<, A9 >64?<H<J<DB64AAO@< 6 >4K9EF69 J9AAOI 5G@47, 4 
F4>:9 CD< CB?GK9A<< GE?G7, CD98A4;A4K9AAOI 8?S >64?<H<J<DB64AAOI <A69EFBDB6, 
EBBF69FEF6B64FP FD95B64A<S@ > >64?<H<J<DB64AAO@ <A69EFBD4@, CD98GE@BFD9AAO@ 
89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $BEE<=E>B= (989D4J<<, 6 FB@ K<E?9 (989D4?PAO@ 
;4>BAB@ BF 22.04.1996 № 39-(� «" DOA>9 J9AAOI 5G@47», '>4;4A<9@ �4A>4 $BEE<< BF 
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29.04.2015 7. № 3629-' «" CD<;A4A<< ?<J >64?<H<J<DB64AAO@< <A69EFBD4@< < 
CBDS8>9 6989A<S D99EFD4 ?<J, CD<;A4AAOI >64?<H<J<DB64AAO@< <A69EFBD4@<», 4 
F4>:9 $97?4@9AFB@ CD<;A4A<S >?<9AFB6 >64?<H<J<DB64AAO@< <A69EFBD4@< """ 
«&��(-�!��%&».  

#BDS8B> CD<;A4A<S �?<9AFB6 >64?<H<J<DB64AAO@< <A69EFBD4@<, C9D9K9AP 
FD95B64A<=, >BFBDO@ 8B?:AO EBBF69FEF6B64FP �?<9AFO 8?S CD<;A4A<S <I 
>64?<H<J<DB64AAO@< <A69EFBD4@< BCD989?9A 6 $97?4@9AF9 CD<;A4A<S >?<9AFB6 
>64?<H<J<DB64AAO@< <A69EFBD4@< """ «&��(-�!��%&», F9>EF >BFBDB7B D4;@9M9A A4 
BH<J<4?PAB@ E4=F9 �B@C4A<< 6 E9F< �AF9DA9F.  

 CD< CB84K9 &BD7B6OI CBDGK9A<= �?<9AFB@ – H<;<K9E><@ ?<JB@, A9 
CD<;A4AAO@ >64?<H<J<DB64AAO@ <A69EFBDB@, A4 EB69DL9A<9 (;4>?RK9A<9) E89?B> 

(8B7B6BDB6), FD95GRM<I CDB6989A<S F9EF<DB64A<S, CDB=F< EBBF69FEF6GRM99 
F9EF<DB64A<9 6 CBDS8>9, BCD989?9AAB@ $97?4@9AFB@ CDB6989A<S F9EF<DB64A<S 
H<;<K9E><I ?<J, A9 S6?SRM<IES >64?<H<J<DB64AAO@< <A69EFBD4@< """ «&��(-

�!��%&». 
 CD98BEF46?SFP CB ;4CDBE4@ �B@C4A<< >BC<< 54?4AEB6, <AO9 8B>G@9AFO, 

CB8F69D:84RM<9 H<A4AEB6B9 EBEFBSA<9 �?<9AF4 – RD<8<K9E>B7B ?<J4. 
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1. "B:@OB85 AG5B>2 8 @538AB@0F8O =0 @O=:0E 

1.1. �4>?RK9A<9 �B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9 CDB<;6B8<FES E GK9FB@ 
CD<ASF<S (4>J9CF4) GE?B6<= A4EFBSM97B $97?4@9AF4, 8?S K97B ;4<AF9D9EB64AAO9 ?<J4 
8B?:AO EB69DL<FP E?98GRM<9 89=EF6<S: 

      6A<@4F9?PAB B;A4>B@<FPES E F9>EFB@ A4EFBSM97B $97?4@9AF4, 6>?RK4S 
F9>EFO 6E9I CD<?B:9A<= > A9@G, �?RK96B= <AHBD@4J<9= B 8B7B6BD9 A4 
5DB>9DE>B9 B5E?G:<64A<9, '698B@?9A<S@<, CD98BEF46?S9@O@< �B@C4A<9= 
8B ;4>?RK9A<S 8B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9 (D4;@9M9AO A4 
BH<J<4?PAB@ E4=F9 �B@C4A<< 6 E9F< �AF9DA9F CB 48D9EG: http://taif-
invest.ru/services.html);  

      ;4CB?A<FP �A>9FG �?<9AF4 (#D<?B:9A<9 №1 > #D46<?4@ 6AGFD9AA97B 
>BAFDB?S 6 J9?SI CDBF<6B89=EF6<S ?974?<;4J<< (BF@O64A<R) 8BIB8B6, 
CB?GK9AAOI CD9EFGCAO@ CGF9@, H<A4AE<DB64A<R F9DDBD<;@4 < 
H<A4AE<DB64A<R D4ECDBEFD4A9A<S BDG:<S @4EEB6B7B GA<KFB:9A<S 6 
""" «&��(-�!��%&), �A>9FG 8?S J9?9= 6OS6?9A<S <ABEFD4AAOI 
A4?B7BC?4F9?PM<>B6 6 D4@>4I FATCA/CRS (D4;@9M9A4 A4 BH<J<4?PAB@ 
E4=F9 �B@C4A<< 6 E9F< �AF9DA9F CB 48D9EG: http://taif-
invest.ru/services.html);  

      CD98BEF46<FP �B@C4A<< >B@C?9>F 8B>G@9AFB6 6 EBBF69FEF6<< E 
GF69D:89AAO@ �B@C4A<9= C9D9KA9@ (#D<?B:9A<9 № 2 A4EFBSM97B 
$97?4@9AF4); 

      CB?GK<FP D4EC9K4F4AAO= >B@C?9>F 8B>G@9AFB6 8?S CB8C<E4A<S �B7B6BD4 
A4 5DB>9DE>B9 B5E?G:<64A<9 E #D<?B:9A<S@< < 6 BH<E9 �B@C4A<< 
CB8C<E4FP 97B.  

1.2. #D< BEGM9EF6?9A<< 5DB>9DE>B= 89SF9?PABEF< �B@C4A<S ;4CD4L<649F G 
�?<9AF4, CD<A<@49@B7B A4 B5E?G:<64A<9, CD98GE@BFD9AAGR A4EFBSM<@ $97?4@9AFB@ 
<AHBD@4J<R CGF9@ ;4CB?A9A<S "CDBEAB7B ?<EF4 (#D<?B:9A<9 > $97?4@9AFG № 3) 8?S 
BCD989?9A<S ;A4A<= < BCOF4 �?<9AF4 6 B5?4EF< BC9D4J<= E H<A4AEB6O@< 
<AEFDG@9AF4@<, 4 F4>:9 H<A4AEB6O@< GE?G74@< 6 E?GK4SI, CD98GE@BFD9AAOI 
A4EFBSM<@ $97?4@9AFB@.  

1.3. #GA>F 1.2 A4EFBSM97B $97?4@9AF4 CD<@9AS9FES 6 BFABL9A<< �?<9AFB6, 
EB69DL4RM<I BC9D4J<< E CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<, >B@C?9>EAO@< 
<AEFDG@9AF4@<, 6 EBEF46 >BFBDOI 6IB8<F CDB<;6B8AO= H<A4AEB6O= <AEFDG@9AF, 4 
F4>:9 6A95<D:96O@< H<A4AEB6O@< <AEFDG@9AF4@<. 

1.4. �?<9AF 6CD469 BF>4;4FPES CD98BEF46<FP �B@C4A<<, BEGM9EF6?SRM9= 
5DB>9DE>GR 89SF9?PABEFP, <AHBD@4J<R, CD98GE@BFD9AAGR CGA>FB@ 1.2 A4EFBSM97B 
$97?4@9AF4. 

1.5. � E?GK49 9E?< G �B@C4A<< 6B;A<>4RF B5BEAB64AAO9 EB@A9A<S B 
EBBF69FEF6<< FBD7B6B= BC9D4J<< ;A4A<S@ < BCOFG �?<9AF4, CB846L97B CBDGK9A<9, 
A9EF< <A69EF<J<BAAO= D<E> (EA<:9A<9 8BIB8ABEF< <A69EF<J<= 6 D9;G?PF4F9 <;@9A9A<S 
DOABKAB= >BANRA>FGDO), �B@C4A<S EBB5M49F �?<9AFG B FB@, KFB 84AA4S BC9D4J<S 
@B:9F A9 CB8IB8<FP �?<9AFG.  

1.6. � E?GK49 BFEGFEF6<S G �B@C4A<< <AHBD@4J<< B ;A4A<SI < BCOF9 �?<9AF4, 
CB846L97B FBD7B6B9 CBDGK9A<9, A9EF< <A69EF<J<BAAO= D<E>, �B@C4A<S EBB5M49F 
�?<9AFG B5 BFEGFEF6<< G A97B 84AAOI, >BFBDO9 CB;6B?<?< 5O 9@G EG8<FP B EBBF69FEF6<< 
FBD7B6B= BC9D4J<< ;A4A<S@ < BCOFG �?<9AF4 A9EF< <A69EF<J<BAAO= D<E>, < B FB@, KFB 
QF4 BC9D4J<S @B:9F A9 CB8IB8<FP QFB@G �?<9AFG.  

1.7. #GA>FO 1.5. < 1.6. A4EFBSM97B $97?4@9AF4 A9 D4ECDBEFD4ASRFES: 
 A4 BFABL9A<S �B@C4A<< E �?<9AF4@< S6?SRM<@<ES >64?<H<J<DB64AAO@< 

<A69EFBD4@<, <ABEFD4AAO@< H<A4AEB6O@< BD74A<;4J<S@< <?< S6?SRM<@<ES 
Q@<F9AF4@< J9AAOI 5G@47, 6 BFABL9A<< >BFBDOI �B@C4A<S B>4;O649F <@ GE?G7<; 

 CD< E4@BEFBSF9?PAB= CB84K9 �?<9AFB@ CBDGK9A<S 6 FBD7B6GR E<EF9@G; 
 CD< CB84K9 CBDGK9A<S A4 EB69DL9A<9 E89?>< E 8BCGM9AAO@< > BD74A<;B64AAO@ 

FBD74@ H<A4AEB6O@< <AEFDG@9AF4@<, CD< CB84K9 CBDGK9A<S A4 EB69DL9A<9 E89?>< 
E B5?<74J<S@<; 

 CD< CB84K9 CBDGK9A<S A4 EB69DL9A<9 E89?>< E <A69EF<J<BAAO@< C4S@< BF>DOFOI 
C496OI <A69EF<J<BAAOI HBA8B6; 

 CD< CB84K9 CBDGK9A<S A4 EB69DL9A<9 E89?>< E J9?PR ;4>DOF<S <?< C9D9ABE4 D4A99 
BF>DOFOI CB;<J<=;  

 CD< EB69DL9A<< FBD7B6B= BC9D4J<< A4 BEAB64A<< GE?B6AB7B CBDGK9A<S >?<9AF4 
CD< A4EFGC?9A<< EBBF69FEF6GRM97B GE?B6<S.  

1.8. �?<9AF EB7?4E9A, KFB �B@C4A<S CD< CB84K9 9= CBDGK9A<S �?<9AFB@ 

EK<F49FES EBB5M<6L9= 9@G B5 B5EFBSF9?PEF64I, G>4;4AAOI 6 C. 1.5. < 1.6. $97?4@9AF4, 4 
�?<9AF, 6 E6BR BK9D98P, EK<F49FES G698B@?9AAO@ B F4><I B5EFBSF9?PEF64I, 9E?< BA A9 
;4S6<? �B@C4A<< B5 B5D4FAB@ CD< CB84K9 EBBF69FEF6GRM97B CBDGK9A<S.  

1.9. �B A4K4?4 CDB6989A<S ?R5OI BC9D4J<=, �?<9AF CB8C<EO649F E?98GRM<9 
8B>G@9AFO: 
 �?RK96GR <AHBD@4J<R B 8B7B6BD9 A4 5DB>9DE>B9 B5E?G:<64A<9 (#D<?B:9A<9 №4 

A4EFBSM97B $97?4@9AF4); 
 �B7B6BD A4 5DB>9DE>B9 B5E?G:<64A<9 @9:8G �?<9AFB@ < �B@C4A<9= E 

#D<?B:9A<S@<; 
 �9CB;<F4DAO= 8B7B6BD @9:8G �?<9AFB@ < 'CB?AB@BK9AAO@ 89CB;<F4D<9@ 

�B@C4A<<, A4 BEAB64A<< >BFBDB7B �?<9AFG BF>DO649FES EK9F 89CB; 
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 �B7B6BD CBC9K<F9?S EK9F4 89CB @9:8G �?<9AFB@, 'CB?AB@BK9AAO@ 89CB;<F4D<9@ 
�B@C4A<< < �B@C4A<9=. �?<9AF 6O849F �B@C4A<< 8B69D9AABEFP A4 GCD46?9A<9 
EK9FB@ 89CB �?<9AF4. 

1.10. #BE?9 CB8C<E4A<S 6OL9G>4;4AAOI 8B>G@9AFB6 �B@C4A<S BF>DO649F 
A9B5IB8<@O9 8?S D4EK9FB6 CB E89?>4@ EK9F4 89CB 8?S GK9F4 < ID4A9A<S J9AAOI 5G@47 
(BF>DOF<9 EK9F4 A9 CD98GE@4FD<649F A9@98?9AAB7B 89CBA<DB64A<S J9AAOI 5G@47).  

� BFABL9A<< 6E9I EK9FB6 89CB, BF>DO649@OI �?<9AFG 6 'CB?AB@BK9AAOI 
�9CB;<F4D<SI �B@C4A<<, �?<9AF CD98BEF46?S9F �B@C4A<< CB?AB@BK<S D4ECBDS:9A<S 
J9AAO@< 5G@474@< 8?S BEGM9EF6?9A<S 89=EF6<=, CD98GE@BFD9AAOI #D46<?4@< &%. 
�?<9AF GCB?AB@BK<649F �B@C4A<R 6OCB?ASFP HGA>J<< CBC9K<F9?S EK9FB6 89CB < 
D4ECBDS:4FPES J9AAO@< 5G@474@<, GK<FO649@O@< A4 QF<I EK9F4I, 6 FB@ K<E?9:  
 %4@BEFBSF9?PAB CB8C<EO64FP < CB8464FP E?98GRM<9 89CB;<F4DAO9 CBDGK9A<S: 
 A4 BF>DOF<9 EK9FB6 89CB < <;@9A9A<9 <I D9>6<;<FB6 <?< EF4FGE4; 
 <A69AF4DAO9 89CB;<F4DAO9 CBDGK9A<S, E6S;4AAO9 E <;@9A9A<9@ BEF4F>4 CB 89CB 

EK9FG; 
 <AHBD@4J<BAAO9 89CB;<F4DAO9 CBDGK9A<S (;4CDBEO A4 CB?GK9A<9 <AHBD@4J<< CB 

89CB EK9FG). 
  

 #B?GK4FP 6OC<E>< EB EK9F4 89CB, BFK9FO B CDB6989AAOI BC9D4J<SI < <AO9 
8B>G@9AFO, E6S;4AAO9 E B5E?G:<64A<9@ 89CB EK9F4. 
�4:8B9 CBDGK9A<9, C9D984AAB9 CBC9K<F9?9@ EK9F4 6 'CB?AB@BK9AAO= 

�9CB;<F4D<=, 8B?:AB <@9FP 6 >4K9EF69 BEAB64A<S CBDGK9A<9, C9D984AAB9 CBC9K<F9?R 
EK9F4 �?<9AFB@. 

1.11. �?S GK9F4 4>F<6B6 < B5S;4F9?PEF6 �?<9AF4, BF>DO649FES %K9F 6AGFD9AA97B 
GK9F4 �?<9AF4 6B 6AGFD9AA9@ GK9F9 �B@C4A<< 6 DG5?SI $BEE<=E>B= (989D4J<< (84?99 CB 
F9>EFG – %K9F 6AGFD9AA97B GK9F4 �?<9AF4). 

1.12. � E?GK49 <;@9A9A<S 84AAOI, EB89D:4M<IES 6 CD98EF46?9AAOI �B@C4A<< 
8B>G@9AF4I, �?<9AF B5S;4A G698B@<FP �B@C4A<R < CD98EF46<FP AB6O= A45BD 
8B>G@9AFB6 6 EDB> A9 CD96OL4RM<= 30 >4?9A84DAOI 8A9= EB 8AS <;@9A9A<S 84AAOI. 

1.13. "8AB6D9@9AAB E BF>DOF<9@ EK9FB6 �B@C4A<S D97<EFD<DG9F �?<9AFB6 6 
&BD7B6B= E<EF9@9, CD98BEF46?SS E6989A<S B >?<9AF9 6 B5N9@9, CD98GE@BFD9AAB@ 
#D46<?4@< QF<I &%, 8?S CBE?98GRM9= <89AF<H<>4J<< E89?B>, CDB6B8<@OI CB 
#BDGK9A<S@ �?<9AF4, <I BF?<K<S BF CDBK<I E89?B> CDB6B8<@OI CB #BDGK9A<S@ <AOI 
�?<9AFB6 < EB5EF69AAOI BC9D4J<= �B@C4A<<. 

 

2. '?>;=><>G5==O5 ?@54AB028B5;8 �;85=B0 8 �><?0=88 

2.1. �?<9AF @B:9F CD98BEF46<FP E6B<@ 'CB?AB@BK9AAO@ CD98EF46<F9?S@ CD46B 
CB8C<EO64FP BF 97B <@9A< D4ECBDS8<F9?PAO9 8B>G@9AFO, < CB?GK4FP <AHBD@4J<R B 
CDB6989AAOI �?<9AFB@ BC9D4J<SI, 4 F4>:9 BFK9FO < 6OC<E><. 

2.2. �?S D97<EFD4J<< ?<J4 6 >4K9EF69 E6B97B 'CB?AB@BK9AAB7B CD98EF46<F9?S, 

�?<9AFG A9B5IB8<@B 6 #D<?B:9A<< №4 �B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9 
(«#DBFB>B? EB7?4EB64A<S F9IA<K9E><I GE?B6<=») G>4;4FP 97B C4ECBDFAO9 84AAO9 < 
B5D4;9J CB8C<E<, 4 F4>:9 CD98BEF46<FP 8B>G@9AF, CB8F69D:84RM<= CB?AB@BK<S 
84AAB7B 'CB?AB@BK9AAB7B CD98EF46<F9?S, ?<5B 97B >BC<R, ;469D9AAGR A48?9:4M<@ 
B5D4;B@. 

2.3. 'CB?AB@BK9AAO9 CD98EF46<F9?< �B@C4A<< G>4;4AO 6 #D<?B:9A<< №4 
�B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9 («#DBFB>B? EB7?4EB64A<S F9IA<K9E><I GE?B6<=»). 

 

3. $575@28@>20=85 45=56=OE A@54AB2 4;O ?>:C?:8 

3.1. �E?< <AB9 A9 EB7?4EB64AB 6 8BCB?A<F9?PAB@ EB7?4L9A<<, FB 6B 6E9I E?GK4SI 
8B A4CD46?9A<S �B@C4A<< >4><I–?<5B #BDGK9A<= A4 CB>GC>G J9AAOI 5G@47 �?<9AF 
8B?:9A B59EC9K<FP D9;9D6<DB64A<9 A4 D4EK9FAB@ EK9F9 �B@C4A<<, G>4;4AAB@ 6 
�B7B6BD9 A4 5DB>9DE>B9 B5E?G:<64A<9 EG@@O, A9B5IB8<@B= 8?S BC?4FO E89?><, < 6E9I 
EBCGFEF6GRM<I D4EIB8B6. 

3.2. �?<9AF @B:9F 6ABE<FP 89A9:AO9 ED98EF64 A4?<KAO@ <?< 59;A4?<KAO@ 
ECBEB5B@. � C9D6B@ E?GK49, �?<9AF A4 BEAB64A<< #BDGK9A<S A4 66B8 89A9:AOI ED98EF6 
(6<8 D4EK9F4: �4?<GAO=), 6ABE<F 89A9:AO9 ED98EF64 6 >4EEG �B@C4A<<. �4?99 A4 
BEAB64A<< #BDGK9A<S A4 C9D96B8 89A9:AOI ED98EF6, 89A9:AO9 ED98EF64 C9D96B8SFES 

A4 >?<9AFE><= EK9F �B@C4A<< 6 &%. �B 6FBDB@ E?GK49, �?<9AF C9D9K<E?S9F 89A9:AO9 
ED98EF64 59;A4?<KAO@ ECBEB5B@, A4 BEAB64A<< #BDGK9A<S A4 66B8 89A9:AOI ED98EF6 
(6<8 D4EK9F4: Б9;A4?<GAO=) �B@C4A<S CD<A<@49F 97B 89A9:AO9 ED98EF64 A4 >?<9AFE><= 
EK9F �B@C4A<<. �4?99 A4 BEAB64A<< #BDGK9A<S A4 C9D96B8 89A9:AOI ED98EF6, 
89A9:AO9 ED98EF64 C9D96B8SFES A4 >?<9AFE><= EK9F �B@C4A<< 6 &%. 

 

#@8<5G0=85 
�D< C9D9K<E?9A<< 89A9:AOI ED98EF6 �?<9AF E J9?PR CD46<?PAB7B < 

E6B96D9@9AAB7B <I ;4K<E?9A<S 8B?:9A G>4;4FP 6 C?4F9:AOI 8B>G@9AF4I 
A4;A4K9A<9 C?4F9:4: «В6B8 89A9:AOI ED98EF6 CB 8B7B6BDG A4 5DB>9DE>B9 
B5E?G:<64A<9 №_______ BF _______, ��! A9 B5?4749FES». 
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4. $575@28@>20=85 F5==OE 1C<03 4;O ?@>4068 

4.1. �E?< <AB9 A9 EB7?4EB64AB 6 8BCB?A<F9?PAB@ EB7?4L9A<<, FB 6B 6E9I 
E?GK4SI �?<9AF 8B A4CD46?9A<S �B@C4A<< >4><I–?<5B #BDGK9A<= A4 CDB84:G J9AAOI 
5G@47 8B?:9A BEGM9EF6<FP C9D96B8 J9AAOI 5G@47 6 >B?<K9EF69, A9B5IB8<@B@ 8?S 
GD97G?<DB64A<S E89?><, A4 E6B= EK9F 89CB 6 'CB?AB@BK9AAB@ �9CB;<F4D<< �B@C4A<<. 

 

 

�=8<0=85!!! 
�B@C4A<S D9>B@9A8G9F 6B 6E9I E?GK4SI 8B BEGM9EF6?9A<S ?R5B7B 

89CB;<F4DAB7B C9D96B84 B5D4M4FPES > 'CB?AB@BK9AAB@G EBFDG8A<>G �B@C4A<< 
8?S CB?GK9A<S 59EC?4FAB= >BAEG?PF4J<< B A4<?GKL9@ ECBEB59 < CBDS8>9 
BEGM9EF6?9A<S F4>B7B 89CB;<F4DAB7B C9D96B84. 

 

4.2. �B 6E9I E?GK4SI C9D96B8 BEGM9EF6?S9FES 6 EBBF69FEF6<< E CD46<?4@< 
89CB;<F4D<S (<?< D97<EFD4FBD4 D99EFD4 <@9AAOI J9AAOI 5G@47), 6 >BFBDB@ �?<9AF 
ID4A<? G>4;4AAO9 J9AAO9 5G@47< 8B CD<EB98<A9A<S > A4EFBSM9@G $97?4@9AFG.  

4.3. #BE?9 6OCB?A9A<S �?<9AFB@ FD95B64A<= A4EFBSM97B D4;89?4, �B@C4A<S 
E4@BEFBSF9?PAB B59EC9K<649F ;469DL9A<9 6E9I CDBJ98GD D9;9D6<DB64A<S, 6 FB@ K<E?9 6 
A9B5IB8<@OI E?GK4SI E4@BEFBSF9?PAB B59EC9K<649F C9D96B8 J9AAOI 5G@47 A4 FBD7B6O9 
D4;89?O EBBF69FEF6GRM<I 89CB EK9FB6 �?<9AF4.  

4.4. "C9D4F<6AB9 CB8F69D:89A<9 �?<9AFG H4>F4 D9;9D6<DB64A<S J9AAOI 
5G@47 8?S FBD7B6 BEGM9EF6?S9FES EBFDG8A<>4@< �B@C4A<< CB F9?9HBAG. 

 

5. �O2>4 45=56=OE A@54AB2 

 

5.1.   �O6B8 89A9:AOI ED98EF6 CDB<;6B8<FES <E>?RK<F9?PAB A4 BEAB64A<< 
#BDGK9A<S A4 6O6B8 89A9:AOI ED98EF6, CB84649@B7B �?<9AFB@.  

5.2.  #D< 6O6B89 89A9:AOI ED98EF6 �B@C4A<S G89D:<649F E �?<9AF4 - 

H<;<K9E>B7B ?<J4 A4?B7 A4 8BIB8O H<;<K9E><I ?<J. 

5.3.   �O6B8 89A9:AOI ED98EF6 A4?<KAO@ ECBEB5B@ BEGM9EF6?S9FES K9D9; >4EEG 
�B@C4A<< E G89D:4A<9@ D4EIB8B6 A4 D4EK9FAB->4EEB6B9 B5E?G:<64A<9. 

5.4.  � E?GK49 6O6B84 89A9:AOI ED98EF6 59;A4?<KAO@ ECBEB5B@, 6O6B8 
BEGM9EF6?S9FES A4 BEAB64A<< #BDGK9A<S A4 6O6B8 89A9:AOI ED98EF6 (6<8 D4EK9F4: 
�9;A4?<GAO=) CB CD98BEF46?9AAO@ �?<9AFB@ D9>6<;<F4@.  

5.5.  �B@C4A<S B5S;4A4 84FP D4ECBDS:9A<9 >D98<FAB= BD74A<;4J<< B 
C9D9K<E?9A<< 89A9:AOI ED98EF6 (6 D4;@9D9 < CB D9>6<;<F4@, <;?B:9AAO@ 6 FD95B64A<< 
�?<9AF4) A9 CB;8A99 D45BK97B 8AS, E?98GRM97B ;4 8A9@ CB?GK9A<S #BDGK9A<S �?<9AF4.  
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'�%&, II. 

&>@3>2O5 
>?5@0F88 

6. "1I85 CA;>28O 8 ?>@O4>: A>25@H5=8O A45;>: 

 6.1. %89?>< >GC?<-CDB84:< J9AAOI 5G@47/64?RFO ;4>?RK4RFES A4 BEAB64A<< 
CBDGK9A<=, CB84AAOI �?<9AF4@< ?<KAB <?< K9D9; E6B97B CD98EF46<F9?S E?98GRM<@< 
ECBEB54@<:  
 CBED98EF6B@ C9D984K< 6 Q?9>FDBAAB@ 6<89 K9D9; E9FP �AF9DA9F E CB@BMPR <AF9DA9F-

FD9=8<A7B6B= E<EF9@O; 

 CGF9@ C9D984K< C<EP@9AAB7B BD<7<A4?4 #BDGK9A<S; 
 CGF9@ C9D984K< >BC<< C<EP@9AAB7B BD<7<A4?4 #BDGK9A<S CB H4>E<@<?PAB= E6S;<; 
 CGF9@ C9D984K< Q?9>FDBAAB= >BC<< C<EP@9AAB7B BD<7<A4?4 #BDGK9A<S K9D9; E9FP 

�AF9DA9F; 
 CGF9@ C9D984K< ED98EF64@< F9?9HBAAB= E6S;< 6 GEFAB= HBD@9 (7B?BEB6B9 EBB5M9A<9); 
 CGF9@ A4CD46?9A<S 7B?BEB6B= <AHBD@4J<<; 
 CGF9@ A4CD46?9A<S F9>EFB6B7B EBB5M9A<S; 
 CGF9@ A4CD46?9A<S 6<89B-EBB5M9A<S. 

6.1.1. "EAB6AO@ ECBEB5B@ CB84K< #BDGK9A<= �?<9AF4 A4 E89?>G �B@C4A<< S6?S9FES 
<I BHBD@?9A<9 < C9D984K4 K9D9; E9FP �AF9DA9F E CB@BMPR <AF9DA9F-FD9=8<A7B6B= 
E<EF9@O, B59EC9K<64RM9= E5BD, D97<EFD4J<R, B5D45BF>G < 6OEF46?9A<9 ;4S6B> �?<9AF4 A4 
E89?>G 6 6<89 Q?9>FDBAAB7B 8B>G@9AF4, 6 >BFBDB@ 6OD4:49FES A4@9D9A<9 �?<9AF4 >GC<FP 
(;4S6>4 A4 CB>GC>G) <?< CDB84FP (;4S6>4 A4 CDB84:G) FBF <?< <AB= H<A4AEB6O= <AEFDG@9AF 
A4 BCD989?9AAOI GE?B6<SI, > >BFBDO@ @B7GF BFABE<FPES 97B >B?<K9EF6B, J9A4 < 8DG7<9 
EGM9EF69AAO9 GE?B6<S 6OCB?A9A<S ;4S6><. 

�?<9AF ;4>?RK49F E �B@C4A<9= �B7B6BD B CBDS8>9 B59EC9K9A<S F9IA<K9E>B7B 
8BEFGC4 > �AF9DA9F-FD9=8<A7B6B= E<EF9@9 (6>?RK4S «�>F CD<9@4-C9D984K< C4DB?S» < 
«&4D<HO �B@C4A<< A4 B59EC9K9A<9 F9IA<K9E>B7B 8BEFGC4 > �AF9DA9F-FD9=8<A7B6B= 
E<EF9@9»), 6 D9;G?PF4F9 K97B �?<9AFG 6O849FES 97B �A8<6<8G4?PAO= <89AF<H<>4FBD < 
#4DB?P 8?S G84?9AAB7B 8BEFGC4 > �AF9DA9F-FD9=8<A7B6B= E<EF9@9. &4><@ B5D4;B@, �?<9AF 
E4@BEFBSF9?PAB @B:9F CB8464FP �4S6>< >GC?<-CDB84:< J9AAOI 5G@47 EB E6B97B 
>B@CPRF9D4. 

%FBDBAO CD<;A4RF, KFB ;4S6>< �?<9AF4, A4 BEAB64A<< >BFBDOI BEGM9EF6?SRFES 
E89?><, EB;84649@O9 6 Q?9>FDBAAB= HBD@9 E <ECB?P;B64A<9@ <AF9DA9F-FD9=8<A7B6B= 
E<EF9@O, S6?SRFES 8B>G@9AF4@<, <@9RM<@< D46AGR RD<8<K9E>GR E<?G E A48?9:4M<@ 
B5D4;B@, BHBD@?9AAO@ C<EP@9AAO@ BD<7<A4?B@ #BDGK9A<S �?<9AF4 A4 E89?>G.  

6.1.2. #D< CB84K9 C<EP@9AAOI BD<7<A4?B6 #BDGK9A<= �?<9AF4 A4 E89?>G, 84AAO9 
#BDGK9A<S 8B?:AO 5OFP CB8C<E4AO �?<9AFB@ <?< GCB?AB@BK9AAO@ ?<JB@ �?<9AF4, 4 
F4>:9 BHBD@?9AO 6 EBBF69FEF6<< E #D<?B:9A<9@ №34 > �B7B6BDG A4 5DB>9DE>B9 
B5E?G:<64A<9. #<EP@9AAO9 BD<7<A4?O #BDGK9A<= A4CD46?SRFES <?< CD98BEF46?SRFES 
�?<9AFB@/GCB?AB@BK9AAO@ ?<JB@ �?<9AF4 ?<KAB, >GDP9DB@, CBKFB= CB 48D9EG �B@C4A<< 
G>4;4AAB@G 6 #DBFB>B?9 EB7?4EB64A<S F9IA<K9E><I GE?B6<= (#D<?B:9A<9 № 4 > �B7B6BDG A4 
5DB>9DE>B9 B5E?G:<64A<9). 

6.1.3. #D< CB84K9 >BC<< C<EP@9AAB7B BD<7<A4?4 #BDGK9A<S �?<9AF4 A4 E89?>G CB 
H4>E<@<?PAB= E6S;<, BHBD@?9AAB7B 6 EBBF69FEF6<< E #D<?B:9A<9@ №34 > �B7B6BDG A4 
5DB>9DE>B9 B5E?G:<64A<9, �?<9AF B5S;4A G698B@<FP CB F9?9HBAG GCB?AB@BK9AAB9 ?<JB 
�B@C4A<< B CB84K9 84AAB7B #BDGK9A<S. �B@C4A<S CD<A<@49F > <ECB?A9A<R #BDGK9A<9, 
C9D984AAB9 CB H4>E<@<?PAB= E6S;<, CD< GE?B6<<, KFB CD98EF46?9AA4S H4>E<@<?PA4S >BC<S 
K<F49@4 < CB;6B?S9F K9F>B BCD989?<FP EB89D:4A<9 #BDGK9A<S, 6 <AB@ E?GK49 �B@C4A<S 
BEF46?S9F ;4 EB5B= CD46B FD95B64FP BF �?<9AF4 CB6FBDAB= BFCD46>< #BDGK9A<S.  

�?<9AF CB8F69D:849F, KFB CB8C<EP 97B GCB?AB@BK9AAB7B ?<J4 A4 6E9I #BDGK9A<SI, 
C9D984AAOI CBED98EF6B@ H4>E<@<?PAB= E6S;<, CD<;A49FES 4A4?B7B@ 97B EB5EF69AABDGKAB= 
CB8C<E<. #BDGK9A<S, C9D984AAO9 CB H4>E<@<?PAB= E6S;<, <@9RF D46AGR RD<8<K9E>GR 
E<?G A4D46A9 E C<EP@9AAO@< Q>;9@C?SD4@< 4A4?B7<KAOI #BDGK9A<=.  

6.1.4. #D< CB84K9 Q?9>FDBAAB= >BC<< C<EP@9AAB7B BD<7<A4?4 #BDGK9A<S �?<9AF4 A4 
E89?>G, EB;84AAB7B �?<9AFB@ E CB@BMPR ED98EF6 E>4A<DB64A<S < BHBD@?9AAB7B 6 
EBBF69FEF6<< E #D<?B:9A<9@ №34 �B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9, K9D9; E9FP 
�AF9DA9F, �?<9AF B5S;4A G698B@<FP CB F9?9HBAG GCB?AB@BK9AAB9 ?<JB �B@C4A<< B CB84K9 
84AAB7B #BDGK9A<S.  

#D<9@ #BDGK9A<= 6 Q?9>FDBAAB@ 6<89 K9D9; E9FP �AF9DA9F, BEGM9EF6?S9FES 
�B@C4A<9= FB?P>B E 48D9E4 Q?9>FDBAAB= CBKFO �?<9AF4 A4 48D9E Q?9>FDBAAB= CBKFO 
�B@C4A<<, EC9J<4?PAB B7B6BDёAAO9 %FBDBA4@< 6 #DBFB>B?9 EB7?4EB64A<S F9IA<K9E><I 
GE?B6<= (#D<?B:9A<9 №4 > �B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9). 

�?<9AF CB8F69D:849F, KFB CB8C<EP 97B GCB?AB@BK9AAB7B ?<J4 A4 6E9I #BDGK9A<SI, 
C9D984AAOI K9D9; E9FP �AF9DA9F, CD<;A49FES 4A4?B7B@ 97B EB5EF69AABDGKAB= CB8C<E<. 
#BDGK9A<S, C9D984AAO9 K9D9; E9FP �AF9DA9F, <@9RF D46AGR RD<8<K9E>GR E<?G A4D46A9 E 
C<EP@9AAO@< BD<7<A4?4@< 4A4?B7<KAOI #BDGK9A<=. 

6.1.5. #D< CB84K9 #BDGK9A<S �?<9AF4 A4 E89?>G 6 GEFAB= HBD@9 (7B?BEB6B9 
EBB5M9A<9), �B@C4A<S 6B 6E9I E?GK4SI BEGM9EF6?S9F 46FB@4F<K9E>GR ;4C<EP F9?9HBAAOI 
D4;7B6BDB6, 6 IB89 >BFBDOI �?<9AF < GCB?AB@BK9AAB9 ?<JB �B@C4A<< 8BEF<74RF EB7?4E<S B 
EGM9EF69AAOI GE?B6<SI, CBDS8>9 < EDB>9 6OCB?A9A<S #BDGK9A<S.  

�R5B9 CB84649@B9 6 GEFAB= HBD@9 (7B?BEB6B9 EBB5M9A<9) #BDGK9A<9 
D4EE@4FD<649FES �B@C4A<9= >4> <EIB8SM99 BF �?<9AF4, 9E?< C9D984RM99 97B ?<JB 
CD46<?PAB < K9F>B G>4;O649F E?98GRMGR <AHBD@4J<R: 
 A4<@9AB64A<9 �?<9AF4 < H4@<?<S, <@S < BFK9EF6B (CD< A4?<K<<) GCB?AB@BK9AAB7B 

?<J4 �?<9AF4, CB84RM97B GEFAB9 #BDGK9A<9; 
 AB@9D 5DB>9DE>B7B 8B7B6BD4 (?<5B EK9F 6AGFD9AA97B GK9F4) �?<9AF4; 
 EGM9EF69AAO9 GE?B6<S (6<8 BC9D4J<< (CB>GC>4/CDB84:4), Q@<F9AF, >B?<K9EF6B, J9A4), 

CBDS8B> < EDB> 6OCB?A9A<S (89=EF6<S) #BDGK9A<S �?<9AF4. 
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#D<ASFO@ EK<F49FES FB GEFAB9 #BDGK9A<9, F9>EF >BFBDB7B CB6FBD9A GCB?AB@BK9AAO@ 

?<JB@ �B@C4A<< < CB8F69D:89A �?<9AFB@. �E?< F9>EF #BDGK9A<S CB6FBD9A 
GCB?AB@BK9AAO@ ?<JB@ �B@C4A<< A969DAB, �?<9AF B5S;4A 6AB6P CB6FBD<FP 6ER CDBJ98GDG 
CB84K< #BDGK9A<S 6 GEFAB= HBD@9 CB F9?9HBAG, 6 <AB@ E?GK49 69DAO@ EK<F49FES 
#BDGK9A<9, F9>EF >BFBDB7B CDB<;A9E9A GCB?AB@BK9AAO@ ?<JB@ �B@C4A<<. 

#D<9@ #BDGK9A<= 6 GEFAB= HBD@9 CB F9?9HBAG, BEGM9EF6?S9FES �B@C4A<9= FB?P>B 
CB EC9J<4?PAB B7B6BDёAAB@G %FBDBA4@< AB@9DG F9?9HBA4, CD<6989AAB@G 6 #DBFB>B?9 
EB7?4EB64A<S F9IA<K9E><I GE?B6<= (#D<?B:9A<9 №4 > �B7B6BDG A4 5DB>9DE>B9 
B5E?G:<64A<9). 

6.1.6. �B@C4A<S <@99F CD46B BF>4;4FP 6 CD<9@9 8?S <ECB?A9A<S #BDGK9A<S, 
CB84AAB7B 6 GEFAB= HBD@9 CB F9?9HBAG, < CBFD95B64FP CD98EF46?9A<S C<EP@9AAB7B 
BD<7<A4?4 #BDGK9A<S <?< >BC<< BD<7<A4?4 #BDGK9A<S CB H4>E<@<?PAB= E6S;< 
(Q?9>FDBAAB= >BC<< C<EP@9AAB7B BD<7<A4?4 #BDGK9A<S K9D9; E9FP �AF9DA9F). 

6.1.7. �?<9AF 6CD469 BF@9A<FP (<;@9A<FP) CD<ASFB9 > <ECB?A9A<R #BDGK9A<9 6 
GEFAB= HBD@9 CB F9?9HBAG <?< 6 C<EP@9AAB= HBD@9 CGF9@ CD98BEF46?9A<S BD<7<A4?4 
$4ECBDS:9A<S A4 BF@9AG CBDGK9A<S (6 CDB<;6B?PAB= HBD@9) <?< A4CD46?9A<S >BC<< 
C<EP@9AAB7B BD<7<A4?4 $4ECBDS:9A<S A4 BF@9AG CBDGK9A<S F9@< :9 ECBEB54@<, >BFBDO9 
G>4;4AO 6 C.6.1 A4EFBSM97B $97?4@9AF4. �?S BF@9AO (<;@9A9A<S) D4A99 CB84AAB7B 
#BDGK9A<S, �?<9AF 8B?:9A A4;64FP (G>4;4FP) 6E9 EGM9EF69AAO9 GE?B6<S BF@9AS9@B7B 
(<;@9AS9@B7B) #BDGK9A<S. 

"F@9A4 #BDGK9A<S 8BCGE>49FES FB?P>B 6 E?GK49 9E?< BF@9AS9@B9 (<;@9AS9@B9) 
#BDGK9A<9 A9 <ECB?A9AB <?< <ECB?A9AB K4EF<KAB �B@C4A<9=. �E?< A4 @B@9AF BF@9AO 
#BDGK9A<S A4 E89?>G BAB 5O?B K4EF<KAB <ECB?A9AB �B@C4A<9=, FB F4>B9 #BDGK9A<9 
CB8?9:<F BF@9A9 FB?P>B 6 A9<ECB?A9AAB= K4EF<.  

� E?GK49 9E?< D9L9A<9 �?<9AF4 B5 BF@9A9 (<;@9A9A<<) #BDGK9A<S, CBEFGC<?B CBE?9 
97B <ECB?A9A<S �B@C4A<9=, �?<9AF B5S;G9FES CD<ASFP 6E9 B5S;4F9?PEF64, 6OF9>4RM<9 <; 
<ECB?A9AAB7B �B@C4A<9= #BDGK9A<S.  

6.1.8. �;@9A9A<9 GE?B6<= D4A99 CB84AAB7B #BDGK9A<S A4 E89?>G BEGM9EF6?S9FES 
CGF9@ 97B BF@9AO < CB84K< AB6B7B #BDGK9A<S A4 E89?>G E <;@9A9AAO@< GE?B6<S@<.  

6.1.9. �B@C4A<S ID4A<F #BDGK9A<S �?<9AF4 A4 E89?>G 6 FB= HBD@9, 6 >BFBDB= BA< 
5O?< CD<ASFO. #D< QFB@ ID4A9A<9 #BDGK9A<= >?<9AFB6 BEGM9EF6?S9FES A9 @9A99 CSF< ?9F 
EB 8AS CD9>D4M9A<S <I 89=EF6<S. #BDGK9A<S >?<9AFB6, A4CD46?9AAO9 ED98EF64@< 
F9?9HBAAB= E6S;<, C9D984AAO9 6 6<89 7B?BEB6B= <AHBD@4J<<, F9>EFB6OI EBB5M9A<= <?< 
6<89B-EBB5M9A<=, @B7GF ID4A<FPES @9A99 G>4;4AAB7B EDB>4 (AB A9 @9A99 FD9I ?9F), 9E?< 
F4><9 #BDGK9A<S CB8F69D:89AO >?<9AFB@ 6 HBD@9 5G@4:AB7B <?< Q?9>FDBAAB7B 8B>G@9AF4. 
� QFB@ E?GK49 ID4A9A<9 8B>G@9AF4, CB8F69D:84RM97B #BDGK9A<9, A4CD46?9AAB9 
ED98EF64@< F9?9HBAAB= E6S;<, C9D984AAB9 6 6<89 7B?BEB6B= <AHBD@4J<<, F9>EFB6B7B 
EBB5M9A<S <?< 6<89B-EBB5M9A<S, BEGM9EF6?S9FES 6 F9K9A<9 EDB>4, GEF4AB6?9AAB7B 8?S 
ID4A9A<S #BDGK9A<S >?<9AF4. 

 

�=8<0=85!!! 
�B@C4A<S D9>B@9A8G9F CD< ;4CB?A9A<< �BDGK9A<= A4 E89?>G B5D4M4FPES > 

'CB?AB@BK9AAB@G EBFDG8A<>G �B@C4A<< 8?S CB?GK9A<S 59EC?4FAB= >BAEG?PF4J<< 
B A4<?GKL9@ ECBEB59 < CBDS8>9 ;4CB?A9A<S CBDGK9A<S. 

 

6.2. %F4A84DFA4S CDBJ98GD4, 6OCB?AS9@4S %FBDBA4@< CD< CDB6989A<< FBD7B6B= 
BC9D4J<<, EBEFB<F <; E?98GRM<I BEAB6AOI QF4CB6: 

-B0? 1. #B84K4 �?<9AFB@ < CD<9@ �B@C4A<9= #BDGK9A<S A4 E89?>G. 
-B0? 2. �4>?RK9A<9 �B@C4A<9= E89?><. 
-B0? 3. 'D97G?<DB64A<9 E89?>< < CDB6989A<9 D4EK9FB6 @9:8G �B@C4A<9= < 

�?<9AFB@. 
-B0? 4. #B87BFB6>4 < CD98BEF46?9A<9 �?<9AFG BFK9F4. 
"EB59AABEF< FBD7B6OI CDBJ98GD, 6OCB?AS9@OI �B@C4A<9= CD< EB69DL9A<< E89?B> 

6 D4;?<KAOI &% < A4 6A95<D:96OI DOA>4I, BCD989?SRFES #D46<?4@< QF<I &% < B5OK4S@< 
89?B6B7B B5BDBF4 DOA>B6. 

6.3. �E9 #BDGK9A<S, CD<ASFO9 �B@C4A<9=, <ECB?ASRFES 9= E EB5?R89A<9@ 
CD<AJ<CB6 D469AEF64 GE?B6<= 8?S 6E9I �?<9AFB6 < CD<BD<F9FABEF< <AF9D9EB6 �?<9AFB6 
A48 <AF9D9E4@< E4@B= �B@C4A<< CD< EB69DL9A<< E89?B> A4 HBA8B6B@/64?RFAB@ DOA>4I.  

6.4. #D< BEGM9EF6?9A<< 5DB>9DE>B= 89SF9?PABEF< �B@C4A<S CD<A<@49F 6E9 
D4;G@AO9 @9DO 8?S <ECB?A9A<S CBDGK9A<= �?<9AF4 A4 ?GKL<I GE?B6<SI CD< EB5?R89A<< 
E?98GRM<I CD46<?: 

- ?GKL4S J9A4 %89?><; 
- @<A<@4?PAO9 D4EIB8O A4 EB69DL9A<9 %89?>< < D4EK9FO CB A9=; 
- @<A<@4?PAO= EDB> <ECB?A9A<S %89?><; 
- <ECB?A9A<9 #BDGK9A<S CB 6B;@B:ABEF< 6 CB?AB@ B5N9@9; 
- @<A<@<;4J<S D<E>B6 A9<ECB?A9A<S %89?><, 4 F4>:9 CD<;A4A<S EB69DL9AAB= 

%89?>< A989=EF6<F9?PAB=. 

6.5. 'E?B6<S C.6.4 A4EFBSM97B $97?4@9AF4 CD<@9AS9FES CD< <ECB?A9A<< #BDGK9A<= 
6 &% < A4 6A95<D:96B@ DOA>9. 

6.6. �9=EF6<9 C.6.4 A9 D4ECDBEFD4AS9FES: 

 A4 #BDGK9A<S Q@<F9AFB6 J9AAOI 5G@47, E6S;4AAO9 E D4;@9M9A<9@ < (<?<) 6O>GCB@ 



$ег?4@еAF B>474A8я GE?Gг A4 DыA>е FеAAыE 5G@4г ��� «&АИФ-И�ВЕ%&» 

- 13 - 

J9AAOI 5G@47; 
 A4 #BDGK9A<S ?<J, S6?SRM<IES �64?<H<J<DB64AAO@< <A69EFBD4@< 6 E<?G ;4>BA4 <?< 

<ABEFD4AAO@< H<A4AEB6O@< BD74A<;4J<S@<, 6 E?GK4SI, >B784 G>4;4AAO9 ?<J4 
89=EF6GRF ;4 EB5EF69AAO= EK9F; 

 A4 CBDGK9A<S �?<9AFB6, CB84AAO9 <@< 6 &% E4@BEFBSF9?PAB. 

6.7. #GA>F 6.4. A4EFBSM97B $97?4@9AF4 CD<@9AS9FES E GK9FB@ 6E9I B5EFBSF9?PEF6, 
<@9RM<I ;A4K9A<9 8?S 97B 6OCB?A9A<S, < E?B:<6L9=ES CD4>F<>< <ECB?A9A<S #BDGK9A<= 
�?<9AFB6. 

6.8. �B@C4A<S E4@BEFBSF9?PAB BCD989?S9F CD<BD<F9FABEFP G>4;4AAOI 6 C.6.4 
GE?B6<=, 89=EF6GS 6 <AF9D9E4I �?<9AF4 < <EIB8S <; E?B:<6L<IES B5EFBSF9?PEF6. 

6.9. � J9?SI EB5?R89A<S GE?B6<= C.6.4 A4EFBSM97B $97?4@9AF4 �B@C4A<S CD< 
<ECB?A9A<< #BDGK9A<S �?<9AF4 E GK9FB@ E?B:<6L<IES B5EFBSF9?PEF6 < <AF9D9EB6 �?<9AF4 

CD<A<@49F D4;G@AO9 @9DO CB 6OS6?9A<R ?GKL<I GE?B6<=, A4 >BFBDOI @B:9F 5OFP 
EB69DL9A4 %89?>4. 

6.10. #D< <ECB?A9A<< #BDGK9A<S �?<9AF4 A4 BD74A<;B64AAOI FBD74I A4 BEAB69 
;4S6B> A4 CB>GC>G < ;4S6B> A4 CDB84:G J9AAOI 5G@47 CB A4<?GKL<@ <; G>4;4AAOI 6 A<I 
J9A4@ CD< FB@, KFB ;4S6>< 48D9EB64AO 6E9@ GK4EFA<>4@ FBD7B6 < <AHBD@4J<S, 
CB;6B?SRM4S <89AF<H<J<DB64FP CB846L<I ;4S6>< GK4EFA<>B6 FBD7B6, A9 D4E>DO649FES 6 
IB89 FBD7B6 8DG7<@ GK4EFA<>4@ EB5?R89A<9 C.6.9 A4EFBSM97B $97?4@9AF4 CD9;R@<DG9FES < 
�B@C4A<S BE6B5B:849FES BF EB5?R89A<S C.6.9 A4EFBSM97B $97?4@9AF4. 

6.11. �OCB?A9A<9 C.6.4 A4EFBSM97B $97?4@9AF4 BEGM9EF6?S9FES �B@C4A<9= E 
GK9FB@: 

 GE?B6<= �B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9; 
 GE?B6<= CBDGK9A<S �?<9AF4; 
 I4D4>F9D<EF<> H<A4AEB6B7B <AEFDG@9AF4, S6?SRM97BES CD98@9FB@ #BDGK9A<S 

�?<9AF4; 
 I4D4>F9D<EF<> @9EF4 <ECB?A9A<S #BDGK9A<S �?<9AF4. 

6.12. �B@C4A<S BE6B5B:849FES BF EB5?R89A<S C.6.4. A4EFBSM97B $97?4@9AF4 6 
BFABL9A<< GE?B6<= <ECB?A9A<S #BDGK9A<S �?<9AF4, CD98GE@BFD9AAOI �B7B6BDB@ A4 
5DB>9DE>B9 B5E?G:<64A<9 ?<5B E4@<@ #BDGK9A<9@ �?<9AF4 

 

7. #>@CG5=8O �;85=B0 

7.1. �B@C4A<S D4EE@4FD<649F #BDGK9A<9 �?<9AF4, 9E?< 6 F9>EF9 #BDGK9A<S A4 
E89?>G EB89D:4FES 6E9 B5S;4F9?PAO9 D9>6<;<FO, CD98GE@BFD9AAO9 #D<?B:9A<9@ №34 > 
�B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9. 

7.2. �B@C4A<S CD<A<@49F #BDGK9A<S A4 E89?>G E?98GRM<I F<CB6 6 ;46<E<@BEF< 
BF G>4;4AAB= �?<9AFB@ J9AO <ECB?A9A<S: 
 #BDGK9A<S A4 E89?>G, 6 >BFBDOI A9 G>4;4A4 J9A4 <ECB?A9A<S, ?<5B 84AB D4ECBDS:9A<9 

�?<9AF4 >GC<FP (<A4AEB6O9 <AEFDG@9AFO <?< CDB84FP (<A4AEB6O9 <AEFDG@9AFO CB 
$OABKAB= J9A9 6 F9K9A<9 G>4;4AAB7B 6 #BDGK9A<< �?<9AF4 EDB>4, FB 9EFP #BDGK9A<S, 
>BFBDO9 <ECB?ASRFES CB F9>GM9= DOABKAB= J9A9 6 F9K9A<9 G>4;4AAB7B 6 #BDGK9A<< 
EDB>4 - $OABKAO9 CBDGK9A<S.  

 #BDGK9A<9 A4 E89?>G, 6 >BFBDOI 84AB D4ECBDS:9A<9 �?<9AF4 >GC<FP (<A4AEB6O9 
<AEFDG@9AFO <?< CDB84FP (<A4AEB6O9 <AEFDG@9AFO CB ;484AAB= J9A9 6 F9K9A<9 
G>4;4AAB7B 6 #BDGK9A<< �?<9AF4 EDB>4 – (<>E<DB64AAO9 CBDGK9A<S. #D< QFB@ J9A4 
<ECB?A9A<S 8B?:A4 5OFP G>4;4A4 6 98<A<J4I D4;@9DABEF<, <ECB?P;G9@OI 6 
EBBF69FEF6GRM9= &% (6 DG5?SI, CDBJ9AFAOI 8B?SI <?< <AOI). 

 #BDGK9A<S A4 E89?>G, 6 >BFBDOI 84AB D4ECBDS:9A<9 �?<9AF4 >GC<FP (<A4AEB6O9 
<AEFDG@9AFO CB J9A9 A9 6OL9 <?< CDB84FP (<A4AEB6O9 <AEFDG@9AFO CB J9A9 A9 A<:9, 
G>4;4AAB= 6 #BDGK9A<<, 6 F9K9A<9 G>4;4AAB7B 6 #BDGK9A<< EDB>4 – �<@<F<DB64AAO9 
CBDGK9A<S. 

 

#BDGK9A<S A4 E89?>< >?4EE<H<J<DGRFES CB EDB>4@ <I 89=EF6<S:  
  89=EF6GRM<9 6 F9K9A<9 8AS CB84K<, 9E?< 6 #BDGK9A<< A9 B5B;A4K9A EDB> 97B 

89=EF6<S;  
  89=EF6GRM<9 8B G>4;4AAB= 84FO 6>?RK<F9?PAB 6 #BDGK9A<< B5B;A4K9A EDB> 

97B 89=EF6<S.  
  8?SM99ES CBDGK9A<9 – CBDGK9A<9, CD98GE@4FD<64RM99 6B;@B:ABEFP 

A9B8AB>D4FAB7B 97B <ECB?A9A<S CD< A4EFGC?9A<< GE?B6<=, CD98GE@BFD9AAOI 
CBDGK9A<9@. 

�B@C4A<S A9 CD<A<@49F > <ECB?A9A<R 8?SM<9ES CBDGK9A<S, A9 
EB89D:4M<9 >BA>D9FAOI G>4;4A<= >?<9AF4 < H4>F<K9E>< A4CD46?9AAO9 A4 
BEGM9EF6?9A<9 5DB>9DB@ GCD46?9A<S <@GM9EF6B@ >?<9AF4. 

7.3. �B@C4A<S CB E6B9@G GE@BFD9A<R @B:9F CD<A<@4FP #BDGK9A<S 6OL9G>4;4AAOI 
F<CB6 E CDBK<@< GE?B6<S@< (84?99 – #BDGK9A<S E �BCB?A<F9?PAO@< GE?B6<S@<), 6 FB@ 
K<E?9: 

  #BDGK9A<S E CD9864D<F9?PAO@< GE?B6<S@< <ECB?A9A<S F<C4 «EFBC-?BEE» (stop-
loss) <?< «F9=> CDBH<F» (take profit) (84?99 CB F9>EFG - «%FBC» ;4S6><). 

  #BDGK9A<S A4 E89?>< $�#". 

7.4. �B@C4A<S <AF9DCD9F<DG9F ?R5B9 #BDGK9A<9 >4> «%FBC» ;4S6>G, 9E?< BA4 
EBCDB6B:849FES CD<@9K4A<9@ F<C4 «�ECB?A<FP CD< 8BEF<:9A<< J9AO» < G>4;4A<9@ 
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>BA>D9FAB= J9AO GE?B6<S (84?99 CB F9>EFG - «%FBC J9A4»).  

7.5. �BCB?A<F9?PAO9 GE?B6<S #BDGK9A<S A4 E89?>G H<>E<DGRFES �?<9AFB@ 6 7D4H9 
«�BCB?A<F9?PA4S <AHBD@4J<S». 

 

�=8<0=85!!!  
�BDGK9A<S, EB89D:4M<9 ?R5O9 8BCB?A<F9?PAO9 GE?B6<S, @B7GF CB8464FPES 

�?<9AFB@ FB?P>B CB EB7?4EB64A<R E 'CB?AB@BK9AAO@ EBFDG8A<>B@ �B@C4A<<, 
ECBEB5B@, B59EC9K<64RM<@ CB8F69D:89A<9 EB7?4E<S �B@C4A<< A4 CD<9@ F4>B7B 
�BDGK9A<S A4 E89?>G. В E?GK49 A4DGL9A<S A4EFBSM97B GE?B6<S �?<9AFB@, 
�B@C4A<S A9 74D4AF<DG9F CD<9@ < <ECB?A9A<9 F4><I �BDGK9A<= A4 E89?>G. 

 
7.6.  � E?GK49 A98BEF4FBKABEF< 89A9:AOI ED98EF6 <?< J9AAOI 5G@47 G �?<9AF4 

#BDGK9A<9 A4 E89?>G A9 CD<A<@49FES > <ECB?A9A<R EBFDG8A<>B@ �B@C4A<< <?< 
BF>?BAS9FES 6 &%, 6 E?GK49 9E?< �?<9AF E4@BEFBSF9?PAB CB849F CBDGK9A<S 6 �AF9DA9F-
FD9=8<A7B6B= E<EF9@9. �B ;4>?RK9A<S E89?B> ?<5B EB69DL9A<S <AOI 89=EF6<= �B@C4A<9= 
CB CB?GK9AAB@G #BDGK9A<R A4 E89?>G, BA4 @B:9F 5OFP BFB;64A4 CGF9@ 6O84K< AB6B7B 
#BDGK9A<S A4 E89?>G, EB89D:4M9= 6 E959 EEO?>G (6 7D4H9 «#D<@9K4A<9») A4 AB@9D 
BF;O649@B7B #BDGK9A<S. � CDBF<6AB@ E?GK49 �B@C4A<S 6CD469 D4EE@4FD<64FP ?R5B9 
#BDGK9A<9 >4> AB6B9. #D9>D4M9A<9 89=EF6<S �B7B6BD4 A4 5DB>9DE>B9 B5E?G:<64A<9 
46FB@4F<K9E>< 6?9K9F ;4 EB5B= BF@9AG #BDGK9A<= A4 E89?>G, CBEFGC<6L<I, AB A9 
<ECB?A9AAOI CB?ABEFPR, < CD<@9A9A<9 CBE?98EF6<=, GEF4AB6?9AAOI �B7B6BDB@ A4 
5DB>9DE>B9 B5E?G:<64A<9 < ;4>BAB84F9?PEF6B@ $(.  

� E?GK49, 9E?< J9AAO9 5G@47< �?<9AF4 A9 GK<FO64RFES 6 'CB?AB@BK9AAB@ 
�9CB;<F4D<< �B@C4A<<, FB CD< CB84K9 #BDGK9A<S A4 CDB84:G, �?<9AF 74D4AF<DG9F, KFB 
J9AAO9 5G@47<, >BFBDO9 CD98?474RFES <@ 8?S CDB84:<, CD<A48?9:4F 9@G A4 CD469 
EB5EF69AABEF<, A9 ;4?B:9AO, A9 A4IB8SFES CB8 4D9EFB@, A4 A<I BFEGFEF6GRF CD464 FD9FP<I 
?<J, �?<9AF S6?S9FES ?<JB@, <@9RM<@ CD46B A4 D94?<;4J<R J9AAOI 5G@47, KFB 
CB8F69D:849FES 6OC<E>B= E 97B EK9F4. �?<9AF 74D4AF<DG9F, KFB A9 EGM9EF6G9F CD9CSFEF6<= 
<?< B7D4A<K9A<= 8?S <ECB?A9A<S <@ 8B7B6BDB6 >GC?< - CDB84:<, ;4>?RK49@OI �B@C4A<9= 
CB #BDGK9A<R �?<9AF4. 

�B@C4A<S BEF46?S9F ;4 EB5B= CD46B 84FP BF>4; 6 CD<ASF<< #BDGK9A<S A4 E89?>G 
�?<9AF4, B K9@ 'CB?AB@BK9AAO@ EBFDG8A<>B@ �B@C4A<< 89?49FES EBBF69FEF6GRM4S 
BF@9F>4 A4 5?4A>9 #BDGK9A<S A4 E89?>G, 6 E?GK4SI: 

4) #BDGK9A<9 A4 E89?>G ;4CB?A9AB A9A48?9:4M<@ B5D4;B@; 
5) A96B;@B:ABEF< <ECB?A9A<S #BDGK9A<S A4 E89?>G A4 GE?B6<SI, G>4;4AAOI 6 A9@, 

<EIB8S <; EBEFBSA<S DOA>4, B5OK496 89?B6B7B B5BDBF4, CD46<? D45BFO < 6AGFD9AA<I 
ABD@4F<6AOI 4>FB6 D4;?<KAOI EFDG>FGD HBA8B6B7B DOA>4 (5<D:, >?<D<A7B6OI, 
D99EFDB6OI, 89CB;<F4DAOI, D4EK9FAOI GKD9:89A<=), GK4EF6GRM<I 6 CDBJ9EE9 <ECB?A9A<S 
#BDGK9A<S �?<9AF4; 

6) A4?<K<S CDBF<6BD9K<= 6 G>4;4A<SI < GE?B6<SI, EB89D:4M<IES 6 #BDGK9A<< A4 
E89?>G �?<9AF4, ABD@4@ ;4>BAB84F9?PEF64 $(. 

7.7. �E?< <AB9 A9 G>4;4AB �?<9AFB@, FB CB EDB>G 89=EF6<S 6E9 #BDGK9A<S A4 E89?>G 
CB G@B?K4A<R EK<F4RFES 89=EF6<F9?PAO@< 8B BF@9AO �?<9AFB@ (6 D4@>4I &BD7B6B= 
E9EE<<). #D< QFB@, 9E?< 6 #BDGK9A<< A4 E89?>G A9 G>4;4A EDB> 89=EF6<S, FB BA EK<F49FES 
D46AO@ B8AB= &BD7B6B= E9EE<<; CB B>BAK4A<< &BD7B6B= E9EE<< A9<ECB?A9AAB9 #BDGK9A<9  
46FB@4F<K9E>< 5G89F EK<F4FPES 4AAG?<DB64AAO@. 

7.8. �?<9AF4@, A9 S6?SRM<@ES �64?<H<J<DB64AAO@< <A69EFBD4@<, 8B CD<ASF<S BF 
A<I CBDGK9A<= A4 EB69DL9A<9 7D4:84AE>B-CD46B6OI E89?B> E J9AAO@< 5G@474@< < (<?<) 
A4 ;4>?RK9A<9 8B7B6BDB6, S6?SRM<IES CDB<;6B8AO@< H<A4AEB6O@< <AEFDG@9AF4@<, 
�B@C4A<S CD98BEF46?S9F E?98GRMGR <AHBD@4J<R:  

1) 6 BFABL9A<< J9AAOI 5G@47, 8BCGM9AAOI > B5D4M9A<R A4 BD74A<;B64AAOI FBD74I 
#�" « BE>B6E>4S �<D:4» < 8B7B6BDB6, S6?SRM<IES CDB<;6B8AO@< H<A4AEB6O@< 
<AEFDG@9AF4@<, ;4>?RK9A<9 >BFBDOI CDB<EIB8<F A4 BD74A<;B64AAOI FBD74I #�" 
« BE>B6E>4S �<D:4»:  

– A4<5B?PL4S J9A4 CB>GC><, G>4;4AA4S 6 ;4D97<EFD<DB64AAOI BD74A<;4FBDB@ 
FBD7B6?< ;4S6>4I A4 CB>GC>G 6 F9K9A<9 F9>GM97B FBD7B6B7B 8AS CB EBEFBSA<R A4 @B@9AF 
CD98BEF46?9A<S <AHBD@4J<<;  

- A4<@9APL4S J9A4 CDB84:<, G>4;4AA4S 6 ;4D97<EFD<DB64AAOI BD74A<;4FBDB@ 
FBD7B6?< ;4S6>4I A4 CDB84:G 6 F9K9A<9 F9>GM97B FBD7B6B7B 8AS CB EBEFBSA<R A4 @B@9AF 
CD98BEF46?9A<S <AHBD@4J<<;  

- ?<5B, 6 E?GK49 BFEGFEF6<S ;4D97<EFD<DB64AAOI BD74A<;4FBDB@ FBD7B6?< ;4S6B> A4 
CDB84:G < (<?<) ;4S6B> A4 CB>GC>G, – G>4;4A<9 A4 BFEGFEF6<9 EBBF69FEF6GRM<I ;4S6B>. 

�@9EFB <AHBD@4J<<, G>4;4AAB= 6 CB8CGA>F9 1 5DB>9D, 89=EF6GS D4;G@AB < 
8B5DBEB69EFAB, 6CD469 CD98BEF46<FP <AHBD@4J<R, CD98GE@BFD9AAGR CB8CGA>F4@< 2 <?< 3 
A4EFBSM97B CGA>F4, CD< QFB@ CB ;4CDBEG >?<9AF4 9@G 8BCB?A<F9?PAB 8B?:A4 5OFP 
CD98BEF46?9A4 <AHBD@4J<S, G>4;4AA4S 6 CB8CGA>F4I 2 <?< 3 A4EFBSM97B CGA>F4;  

2) 6 E?GK49, 9E?< 8B CD98BEF46?9A<S <AHBD@4J<<, G>4;4AAB= 6 CB8CGA>F9 1 
A4EFBSM97B CGA>F4, <;69EF9A F<C E89?>< (CB>GC>4 <?< CDB84:4), �B@C4A<S 6CD469  
CD98BEF46?SFP <AHBD@4J<R FB?P>B B J9A4I, EBBF69FEF6GRM<I 84AAB@G F<CG E89?>< (CD<  
A4@9D9A<< �?<9AF4 >GC<FP H<A4AEB6O= <AEFDG@9AF – <AHBD@4J<R B J9A9 97B CDB84:<,  
CD< A4@9D9A<< CDB84FP H<A4AEB6O= <AEFDG@9AF – <AHBD@4J<R B J9A9 97B CB>GC><);  

3) 6 E?GK49, 9E?< 8B CD98BEF46?9A<S <AHBD@4J<<, G>4;4AAB= 6 CB8CGA>F4I 1-2  

A4EFBSM97B CGA>F4, <;69EF9A B5N9@ E89?>< (EG@@4 89A9:AOI ED98EF6 <?< >B?<K9EF6B  
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H<A4AEB6OI <AEFDG@9AFB6), �B@C4A<S 6CD469 CD98BEF46?SFP <AHBD@4J<R B J9A4I,  
G>4;4AAGR 6 CB8CGA>F4I 1-2 A4EFBSM97B CGA>F4, EBBF69FEF6GRMGR <;69EFAB@G 9@G  
B5N9@G E89?><;  

4) 6 E?GK49 A4@9D9A<S �?<9AF4 ;4>?RK<FP 8B7B6BD D9CB �?<9AFG CD98BEF46?S9FES  
<AHBD@4J<S B A4<5B?PL9= J9A9 ECDBE4 < A4<@9APL9= J9A9 CD98?B:9A<S EF46B> D9CB,  
6OD4:9AA4S 6 CDBJ9AF4I <?< CDBJ9AF4I 7B8B6OI, <?< B J9A4I C9D6B= < 6FBDB= K4EF9=  
D9CB, ?<5B B D4;A<J9 J9A @9:8G C9D6B= < 6FBDB= K4EFS@< D9CB, E GK9FB@ CB?B:9A<=  
CB8CGA>FB6 2 < 3 A4EFBSM97B CGA>F4. 

7.9. �EFBKA<>B@ <AHBD@4J<<, G>4;4AAB= 6 CGA>F9 7.8 $97?4@9AF4 S6?S9FES  
#�" « BE>B6E>4S 5<D:4». 

7.10. �AHBD@4J<S, G>4;4AA4S 6 CGA>F9 7.8 $97?4@9AF4 CD98BEF46?S9FES B8A<@ <; 
E?98GRM<I ECBEB5B6: 6 GEFAB= HBD@9 CB F9?9HBAG, 6 C<EP@9AAB= HBD@9, 6 FB@ K<E?9 CGF9@ 
A4CD46?9A<S Q?9>FDBAAB7B EBB5M9A<S A4 48D9E Q?9>FDBAAB= CBKFO (CB HBD@9 #D<?B:9A<S 
№5 A4EFBSM97B $97?4@9AF4), AB@9D >BAF4>FAB7B F9?9HBA4 <?< 48D9E Q?9>FDBAAB= CBKFO 

G>4;O64RFES �?<9AFB@ 6 #D<?B:9A<< №4 > �B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9, 4 
F4>:9 CBED98EF6B@ �AF9DA9F-FD9=8<A7B6B= E<EF9@O.  

7.11. �B@C4A<S, CD98BEF46?SS �?<9AFG 8BEFGC > <ECB?P;B64A<R �AF9DA9F-
FD9=8<A7B6B= E<EF9@O, CD98BEF46?S9F 9@G 6B;@B:ABEFP > CB?GK9A<R A4 #�" « BE>B6E>4S 
5<D:4» <AHBD@4J<<, G>4;4AAB= 6 CGA>F9 7.8 $97?4@9AF4. 

�BEFGC > <AHBD@4J<<, G>4;4AAB= 6 CGA>F9 7.8 $97?4@9AF4, EK<F49FES  
CD98BEF46?9AAO@ �B@C4A<9= E @B@9AF4 CB8C<E4A<S E �?<9AFB@ �B7B6BD4 B CBDS8>9 
B59EC9K9A<S F9IA<K9E>B7B 8BEFGC4 > �AF9DA9F-FD9=8<A7B6B= E<EF9@9, A9;46<E<@B BF FB7B, 
6BECB?P;B64?ES >?<9AF F4>B= 6B;@B:ABEFPR <?< A9F. 

7.12. � E?GK49 BF>4;4 �?<9AF4 BF CB?GK9A<S 6E9= <?< K4EF< <AHBD@4J<<, 
;4S6?9AAB7B 6 C<EP@9AAB= HBD@9 59; <ECB?P;B64A<S F<CB6OI HBD@ �B@C4A<<, 6 FB@ K<E?9 
CGF9@ A4CD46?9A<S 6 �B@C4A<R Q?9>FDBAAB7B EBB5M9A<S, �B@C4A<S 6CD469 CD<A<@4FP 
#BDGK9A<S A4 EB69DL9A<9 EBBF69FEF6GRM<I E89?B> 59; CD98BEF46?9A<S F4>B= 
<AHBD@4J<<, A9 A9ES BF69FEF69AABEF< ;4 99 A9CD98EF46?9A<9. "F>4; BF CB?GK9A<S 
<AHBD@4J<< @B:9F 5OFP 6 ?R5B= @B@9AF BFB;64A �?<9AFB@.  

7.13. �B@C4A<S A9 6CD469 CB5G:84FP �?<9AF4 > BF>4;G BF CB?GK9A<S <AHBD@4J<<, 
G>4;4AAB= 6 C. 7.8. A4EFBSM97B $97?4@9AF4.  

7.12. �AHBD@4J<S, G>4;4AA4S 6 CGA>F9 7.8 $97?4@9AF4, < (<?<) 8BEFGC >  
G>4;4AAB= <AHBD@4J<< A9 CD98BEF46?S9FES �?<9AFG 6 E?98GRM<I E?GK4SI, >B784  
CD98BEF46?9A<9 G>4;4AAB= <AHBD@4J<< <?< 8BEFGC4 > G>4;4AAB= <AHBD@4J<< 8B CD<9@4  
CBDGK9A<S >?<9AF4 A4 EB69DL9A<9 E89?>< A96B;@B:AB <;-;4 B5EFBSF9?PEF6, ;4 >BFBDO9  
�B@C4A<S A9 BF69K49F: 

1) CD< EB69DL9A<< E89?B> E J9AAO@< 5G@474@< 6 CDBJ9EE9 <I D4;@9M9A<S <?< 6  
E6S;< E <I D4;@9M9A<9@;  

2) CD< EB69DL9A<< E89?B> E <A69EF<J<BAAO@< C4S@< 6 CDBJ9EE9 <I 6O84K<,  
CB74L9A<S <?< B5@9A4 CD< CBED98A<K9EF69 �B@C4A<<;  

3) CD< CD<9@9 8?SM<IES CBDGK9A<=; 

4) CD< CD<9@9 CBDGK9A<=, EB89D:4M<I G>4;4A<9 J9AO (;4 <E>?RK9A<9@ G>4;4A<S  
<ECB?A<FP <I CB DOABKAB= J9A9), A4 5G@4:AB@ ABE<F9?9 <?< 6 HBD@9 Q?9>FDBAAB7B  
8B>G@9AF4, A4CD46?9AAB7B CB Q?9>FDBAAB= CBKF9 <?< CB H4>EG, 9E?< CB84K9  
EBBF69FEF6GRM97B CBDGK9A<S A9 CD98L9EF6B64?B B5M9A<9 (C9D9C<E>4) >?<9AF4 E  
EBFDG8A<>B@ �B@C4A<<, 6 IB89 >BFBDB7B (>BFBDB=) �?<9AF S6AB  
6OD4;<? A4@9D9A<9 CB84FP EBBF69FEF6GRM99 CBDGK9A<9; 

5) 6 E?GK49 A9<ECD46ABEF< B5BDG8B64A<S, E5BS 6 D45BF9 CDB7D4@@AB-F9IA<K9E><I  
ED98EF6, �AF9DA9F-FD9=8<A7B6B= E<EF9@O, 6B;A<>AB69A<S CDB5?9@ E >4A4?4@< E6S;<, 
QA9D7BEA45:9A<9@, <AO@< CD<K<A4@< F9IA<K9E>B7B I4D4>F9D4, 6 D9;G?PF4F9 >BFBDOI 
�B@C4A<S 6D9@9AAB GFD4F<?4 8BEFGC > <EFBKA<>G EBBF69FEF6GRM9= <AHBD@4J<< (84?99 – 
CDB5?9@4 F9IA<K9E>B7B I4D4>F9D4); 

6) 6 E?GK49 BF>4;4 �?<9AF4 BF CB?GK9A<S <AHBD@4J<<, G>4;4AAB= 6 CGA>F9 7.8  

$97?4@9AF4, CD< B8AB6D9@9AAB@ EB5?R89A<< E?98GRM<I GE?B6<=:  
a)   BF>4; 5O? ;4S6?9A �?<9AFB@ CBE?9 >4> @<A<@G@ B8AB7B E?GK4S 

CD98BEF46?9A<S  
�B@C4A<9= <AHBD@4J<<, G>4;4AAB= 6 CGA>F9 7.8 $97?4@9AF4, <?< 8B 
CD98BEF46?9A<S  
�B@C4A<9= F4>B= <AHBD@4J<<, 9E?< BF>4; ;4S6?9A 6 C<EP@9AAB= HBD@9 59; 
<ECB?P;B64A<S  
F<CB6OI HBD@ �B@C4A<<, 6 FB@ K<E?9 CGF9@ A4CD46?9A<S �B@C4A<< 
Q?9>FDBAAB7B EBB5M9A<S, 

b)   �?<9AF 5O? G698B@?9A B E6B9@ CD469 6 ?R5B= @B@9AF BFB;64FP BF>4; BF 
CB?GK9A<S  
<AHBD@4J<<, G>4;4AAB= 6 CGA>F9 7.8 A4EFBSM97B $97?4@9AF4, 

c)   BF>4; BF CB?GK9A<S <AHBD@4J<< 5O? ;4S6?9A �?<9AFB@ 59; CB5G:89A<S > 
QFB@G EB  
EFBDBAO �B@C4A<<; 

7) 6 <AOI E?GK4SI, >B784 CD98BEF46?9A<9 G>4;4AAB= <AHBD@4J<< <?< 8BEFGC4 >  
G>4;4AAB= <AHBD@4J<< A96B;@B:AB <;-;4 B5EFBSF9?PEF6, ;4 >BFBDO9 �B@C4A<S A9 
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BF69K49F.  

7.13. � F9K9A<9 K4E4 E @B@9AF4 6OS6?9A<S �B@C4A<9= CDB5?9@O F9IA<K9E>B7B  
I4D4>F9D4, G>4;4AAB= 6 CB8CGA>F9 5 CGA>F4 7.12 A4EFBSM97B $97?4@9AF4, 6 D9;G?PF4F9 
>BFBDB= <AHBD@4J<S, G>4;4AA4S 6 CGA>F9 7.8 A4EFBSM97B $97?4@9AF4, < (<?<) 8BEFGC > 
G>4;4AAB= <AHBD@4J<< A9 CD98BEF46?S?ES �?<9AFG, 9@G 8B?:A4 5OFP A4CD46?9A4 
(EBB5M9A4) ECBEB54@< E6S;<, G>4;4AAO@< 6 CD<?B:9A<< №4 > �B7B6BDG A4 5DB>9DE>B9 
B5E?G:<64A<9, <AHBD@4J<S B A4?<K<< CDB5?9@O F9IA<K9E>B7B I4D4>F9D4. 

� E?GK49, 9E?< 6 D9;G?PF4F9 CDB5?9@O F9IA<K9E>B7B I4D4>F9D4 <AHBD@4J<S,  
G>4;4AA4S 6 CGA>F9 7.8 A4EFBSM97B $97?4@9AF4, < (<?<) 8BEFGC > G>4;4AAB= <AHBD@4J<< A9  
CD98BEF46?S?ES A9E>B?P><@ �?<9AF4@, �B@C4A<S 6@9EFB A4CD46?9A<S (EBB5M9A<S) F4><@ 
�?<9AF4@ <AHBD@4J<< B A4?<K<< CDB5?9@O F9IA<K9E>B7B I4D4>F9D4, D4E>DO649F  
EBBF69FEF6GRMGR <AHBD@4J<R A4 E6B9@ BH<J<4?PAB@ E4=F9 6 <AHBD@4J<BAAB- 
F9?9>B@@GA<>4J<BAAB= E9F< «�AF9DA9F» www.taif-invest.ru.  

7.14. � E?GK49 CD98BEF46?9A<S �?<9AFG <AHBD@4J<< <?< 8BEFGC4 > <AHBD@4J<<, 
G>4;4AAB= 6 CGA>F9 7.8 A4EFBSM97B $97?4@9AF4, <AHBD@4J<< <?< 8BEFGC4 > <AHBD@4J<< B 
D4EIB84I, 6B;@9M49@OI >?<9AFB@ 6 E6S;< E <ECB?A9A<9@ CBDGK9A<S, < B 6B;A47D4:89A<< 
�B@C4A<<, CD98BEF46?9A<S (EBB5M9A<S) <?< D4E>DOF<S <AHBD@4J<<, G>4;4AAB= 6 CGA>F9 
7.13 A4EFBSM97B $97?4@9AF4 �B@C4A<S:  
 6 E?GK49 GEFAB7B CD98BEF46?9A<S >?<9AFG <AHBD@4J<<, G>4;4AAB= 6 45;4J9 C9D6B@  

A4EFBSM97B CGA>F4, E <ECB?P;B64A<9@ ED98EF6 4G8<BE6S;<, 6 FB@ K<E?9 F9?9HBAAB= 
E6S;<,  
6989F ;4C<EP EBBF69FEF6GRM97B D4;7B6BD4, 4G8<B;4C<E< CB8?9:4F ID4A9A<R A9 @9A99 3 
?9F E 84FO CDB<;6989A<S ;4C<E<. 

 6 E?GK49 GEFAB7B CD98BEF46?9A<S >?<9AFG <AHBD@4J<<, G>4;4AAB= 6 45;4J9 C9D6B@  
A4EFBSM97B CGA>F4, 59; <ECB?P;B64A<S ED98EF6 4G8<BE6S;<, 6 FB@ K<E?9 F9?9HBAAB= 
E6S;<,  
CB8F69D:89A<9@ H4>F4 CD98BEF46?9A<S EBBF69FEF6GRM9= <AHBD@4J<< @B:9F 
S6?SFPES, 6 FB@ K<E?9, CB?GK9AAB9 BF >?<9AF4 CBDGK9A<9 A4 E89?>G A4 5G@4:AB@ 
ABE<F9?9, CB8C<E4AAB9 <@ ?<KAB 6 BH<E9 >B@C4A<<, E CB@9F>B= B H4>F9 CB?GK9A<S 
<AHBD@4J<< G>4;4AAB= 6 CGA>F9 7.8 A4EFBSM97B $97?4@9AF4 6 CB?9 «�BCB?A<F9?PA4S 
<AHBD@4J<S».  

 6 E?GK49 8B>G@9AF4?PAB7B BHBD@?9A<S CD98BEF46?9A<S <AHBD@4J<< (#D<?B:9A<9 №5 > 
A4EFBSM9@G $97?4@9AFG), G>4;4AAB= 6 45;4J9 C9D6B@ A4EFBSM97B CGA>F4, 8B>G@9AFO A4 
5G@4:AB@ ABE<F9?9, Q?9>FDBAAO9 8B>G@9AFO, CB8?9:4F ID4A9A<R A9 @9A99 5 ?9F E 
84FO CD98BEF46?9A<S �?<9AFG EBBF69FEF6GRM9= <AHBD@4J<<.  
 

8. �0:;NG5=85 A45;>: �><?0=859 8 8E ?>4B25@645=85 �;85=BC 

8.1. �E?< <AB9 A9 CD98GE@BFD9AB 8BCB?A<F9?PAO@ EB7?4L9A<9@ %FBDBA, FB 
<ECB?A9A<9 #BDGK9A<= �?<9AF4 CDB<;6B8<FES �B@C4A<9= FB?P>B CGF9@ ;4>?RK9A<S 
EBBF69FEF6GRM9= E89?>< 6 EBBF69FEF6<< E #D46<?4@< &%, G>4;4AAB= �?<9AFB@ < 
<AEFDG>J<S@<, EB89D:4M<@<ES 6 E4@B@ #BDGK9A<<. 

8.2. �E9 #BDGK9A<S A4 E89?>G <ECB?ASRFES �B@C4A<9= 6 CBDS8>9 CBEFGC?9A<S BF 
�?<9AFB6, CD< QFB@ #BDGK9A<S, CBEFGC<6L<9 8B A4K4?4 &BD7B6B= E9EE<< (BF>DOF<S DOA>4), 
EK<F4RFES CBEFGC<6L<@< B8AB6D9@9AAB. #BDGK9A<S, CBEFGC<6L<9 B8AB6D9@9AAB, 
<ECB?ASRFES �B@C4A<9= 6 BK9D98ABEF<, BCD989?S9@B= �B@C4A<9= CB EB5EF69AAB@G 
GE@BFD9A<R. 

8.3. �B <ECB?A9A<S ?R5B7B CD<ASFB7B #BDGK9A<S A4 E89?>G �B@C4A<S <@99F 
CD46B BEGM9EF6<FP CD9864D<F9?PAO= >BAFDB?P F9>GM<I #B;<J<= �?<9AF4 CB >4:8B= 
J9AAB= 5G@479 < BEF4F>G 89A9:AOI ED98EF6. �?S D94?<;4J<< F4>B7B >BAFDB?S �B@C4A<S 
CD9864D<F9?PAB, A9CBED98EF69AAB C9D98 EB69DL9A<9@ E89?>< 66B8<F 84AAO9 B A9= 6 
EB5EF69AAO9 EC9J<4?<;<DB64AAO9 F9IA<K9E><9 < CDB7D4@@AO9 ED98EF64, B59EC9K<64RM<9 
46FB@4F<;<DB64AAO= GK9F CD<ASFOI #BDGK9A<= A4 E89?>G < CD9864D<F9?PAO= D4EK9F 
#?4AB6B= #B;<J<< �?<9AF4. 
 

�=8<0=85!!!  
ИECB?P;B64A<9 �B@C4A<9= EB5EF69AAB= E<EF9@O >BAFDB?S CB;<J<= A9 

B;A4K49F CD<ASF<9 9= A4 E95S BF69FEF69AABEF< ;4 E89?><, EB69DL9AAO9 6 
EBBF69FEF6<< E �BDGK9A<9@ �?<9AF4. ВB 6E9I E?GK4SI �?<9AF, 8B CB84K< ?R5B7B 
�BDGK9A<S, 8B?:9A E4@BEFBSF9?PAB, A4 BEAB64A<< BEF4F>B6 4>F<6B6 < 
6OEF46?9AAOI («4>F<6AOI») ;4S6>4I, D4EEK<FO64FP @4>E<@4?PAO= D4;@9D 
EB5EF69AAB7B E?98GRM97B �BDGK9A<S. �R5B= GM9D5, >BFBDO= @B:9F 6B;A<>AGFP, 
9E?< �?<9AF EB69DL<F E89?>G 6A9 EB5EF69AAB= �B;<J<<, 5G89F BFA9E9A A4 EK9F 
�?<9AF4. 

 

8.4. #BDGK9A<S A4 E89?>< A4K<A4RF <ECB?ASFPES �B@C4A<9= 6 CBDS8>9, 
GEF4AB6?9AAB= BK9D98ABEF< ED4;G CBE?9 A4K4?4 &BD7B6B= E9EE<<.  
 

�=8<0=85!!!  
В E?GK49 9E?< 6 >4>B=-?<5B @B@9AF &BD7B6B= E9EE<< A4 DOA>9 <@99F @9EFB 

;A4K<F9?PAO= (5B?99 10%) «ECDQ8» >BF<DB6B> (D4;A<J4 @9:8G ?GKL<@< J9A4@< 
ECDBE4 < CD98?B:9A<S), FB �B@C4A<S 6CD469, 9E?< EBKF9F, KFB QFB 6 <AF9D9E4I 
�?<9AF4, ;489D:4FP A4K4?B <ECB?A9A<S �BDGK9A<= A4 EDB> 8B 30 @<AGF, 9E?< 
FB?P>B �?<9AF A9 5G89F A4EF4<64FP A4 <I A9@98?9AAB@ <ECB?A9A<<. 

http://www.taif-invest.ru/
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8.5. $OABKAO9 CBDGK9A<S <ECB?ASRFES �B@C4A<9= CB A4<?GKL9= J9A9, 8BEFGCAB= 
8?S �B@C4A<< 6 84AAB= &%, 6 @B@9AF 6D9@9A<, >B784 A4EFGC<?4 BK9D98P 6OCB?A9A<S 
;4S6>< 6 &%, EB;84AAB= A4 BEAB69 84AAB7B #BDGK9A<S. !4<?GKL9= 8BEFGCAB= �B@C4A<< 
J9AB= EK<F49FES J9A4 A4<?GKL9= A4 G>4;4AAO= @B@9AF 6EFD9KAB= ;4S6>< 6 84AAB= &%. 

8.6. �B@C4A<S <@99F CD46B <ECB?ASFP ?R5B9 #BDGK9A<9 A4 E89?>G K4EFS@<, 9E?< 
<AOI <AEFDG>J<= 6 BFABL9A<< QFB7B #BDGK9A<S A9 EB89D:<FES 6 A9= E4@B= <?< A9 
CB?GK9AB BF �?<9AF4 8BCB?A<F9?PAB. 

8.7. (<>E<DB64AAO9 CBDGK9A<S <ECB?ASRFES �B@C4A<9= 6 ;46<E<@BEF< BF F9>GM97B 
EBEFBSA<S DOA>4 A4 @B@9AF A4K4?4 <ECB?A9A<S CB B8AB@G <; E?98GRM<I 64D<4AFB6:  

�0@80=B �. �E?< 6 &% <@99FES 6EFD9KA4S F69D84S >BF<DB6>4 8DG7B7B GK4EFA<>4 
DOA>4 E J9AB=, EBBF69FEF6GRM9= J9A9 #BDGK9A<S �?<9AF4 (J9AB= D46AB= <?< ?GKL9= 8?S 
�?<9AF4), FB #BDGK9A<9 A4 E89?>G <ECB?AS9FES CGF9@ 4>J9CF4 (G8B6?9F6BD9A<S) ?GKL9= 
6EFD9KAB= ;4S6><; 

�0@80=B �. �E?< 6 &% A9F 6EFD9KAB= ;4S6>< 8DG7B7B GK4EFA<>4 DOA>4 E J9AB=, 
EBBF69FEF6GRM9= J9A9 #BDGK9A<S �?<9AF4 (J9AB= D46AB= <?< ?GKL9= 8?S �?<9AF4), FB 
#BDGK9A<9 A4 E89?>G <ECB?AS9FES CGF9@ 6OEF46?9A<S �B@C4A<9= EBBF69FEF6GRM9= F69D8B= 
>BF<DB6>< &% 8?S 4>J9CF4 (G8B6?9F6BD9A<S) 8DG7<@< GK4EFA<>4@< FBD7B6?<.  

8.8. �ECB?A9A<9 (<>E<DB64AAB7B CBDGK9A<S 74D4AF<DG9FES �B@C4A<9= FB?P>B CD< 
GE?B6<< 99 EBBF69FEF6<S J9AB6O@ GE?B6<S@ DOA>4. �E?< <AB9 A9 CD98GE@BFD9AB 
<AEFDG>J<S@< �?<9AF4, FB �B@C4A<S <@99F CD46B <ECB?A<FP (<>E<DB64AAB9 CBDGK9A<9 
K4EF<KAB. 

8.9. �<@<F<DB64AAB9 CBDGK9A<9 @B:9F 5OFP <ECB?A9AB FB?P>B CD< GE?B6<< A4?<K<S 
6 &% A9B5IB8<@OI >BF<DB6B>, F.9. C9D9E9K9A<S J9AB6OI GE?B6<= #BDGK9A<S E J9AB6O@< 
GE?B6<S@< ;4S6B> CDBF<6BCB?B:AB= A4CD46?9AABEF<, ;4D97<EFD<DB64AAOI 6 &%.  

8.10. #BDGK9A<S, CB84AAO9 8?S <ECB?A9A<S A4 FBD7<, CDB6B8<@O9 CB F<CG 4G>J<BA4 
<ECB?ASRFES 6E9 B8AB6D9@9AAB 6 EBBF69FEF6<< E D97?4@9AFB@ 97B CDB6989A<S. '4EF<KAB9 
<ECB?A9A<9 �B@C4A<9= #BDGK9A<S, CB84649@B7B 8?S <ECB?A9A<S A4 4G>J<BA9, 8BCGE>49FES 
FB?P>B 6 E?GK4SI, >B784 6B;@B:ABEFP K4EF<KAB7B <ECB?A9A<S ;4S6B> 6 &% CD98GE@BFD9A4 
CD46<?4@< CDB6989A<S 4G>J<BA4. 

8.11. #B8F69D:89A<9 <ECB?A9A<S <?< A9<ECB?A9A<S #BDGK9A<S A4 E89?>G 6 F9K9A<9 
FBD7B6B7B 8AS CDB<;6B8<FES 6 BF69F A4 ;4CDBE �?<9AF4. �4CDBE < CB8F69D:89A<9 @B:9F 
BEGM9EF6?SFPES GEFAB CB F9?9HBAG, <?< <AO@< ECBEB54@< E6S;<, G>4;4AAO@< 6 
CD<?B:9A<< №4 > �B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9. 
 

#@8<5G0=85 
�D< <ECB?P;B64A<< �?<9AFB@ 8?S CB84K< �BDGK9A<S A4 E89?>G E<EF9@O 

G84?9AAB7B 8BEFGC4 CB8F69D:89A<9 E89?>< �?<9AFG CDB<;6B8<FES 46FB@4F<K9E>< 
ED4;G CBE?9 CB?GK9A<S �B@C4A<9= CB8F69D:89A<S H4>F4 E89?>< 6 &!. 

 

8.12. #BDS8B> < GE?B6<S EB69DL9A<S E89?B> $�#" E &9AFD4?PAO@ >BAFD479AFB@ 

(84?99 – &�) A4 E9>J<< 89A9:AB7B DOA>4 #�" « BE>B6E>4S 5<D:4». 

8.12.1 #B8 #BDGK9A<9@ A4 E89?>G $�#" E &� CBA<@49FES #BDGK9A<9 �?<9AF4 A4 
EB69DL9A<9 BC9D4J<<, EBEFBSM9= <; 86GI BF89?PAOI E89?B> (K4EF9=), 6 FB@ K<E?9: 

 E89?><, 6 >BFBDB= �B@C4A<S, 6 ;46<E<@BEF< BF #BDGK9A<S �?<9AF4, @B:9F 
6OEFGC<FP ?<5B 6 >4K9EF69 CDB846J4, ?<5B 6 >4K9EF69 CB>GC4F9?S J9AAOI 5G@47 
(C9D64S K4EFP E89?>< $�#"); 

 E89?><, CD98@9FB@ >BFBDB= S6?SRFES BCD989?9AAO9 J9AAO9 5G@47< 6 F4>B@ :9 
>B?<K9EF69, KFB < 6 C9D6B= K4EF< E89?>< $�#", 6 >BFBDB= EFBDBA4-CDB8469J CB 
C9D6B= K4EF< E89?>< $�#" S6?S9FES CB>GC4F9?9@, 4 EFBDBA4-CB>GC4F9?P CB 
C9D6B= K4EF< E89?>< $�#" S6?S9FES CDB846JB@ (6FBD4S K4EFP E89?>< $�#"). 

8.12.2. �?S EB69DL9A<S E89?B> $�#" E &� �?<9AF B5S;4A CB84FP �B@C4A<< 
#BDGK9A<9, (#D<?B:9A<9 №34 > �B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9), CB84K4 �?<9AFB@ 
#BDGK9A<S, 5G89F D4EE@4FD<64FPES >4> EB7?4E<9 �?<9AF4 A4 EB69DL9A<9 �B@C4A<9= ;4 EK9F 
< 6 <AF9D9E4I �?<9AF4 E89?B> $�#" E &�, A4 GE?B6<SI, BCD989?9AAOI 6 @B@9AF EB69DL9A<S 
E89?>< $�#" 6 &%, 4 F4>:9 >4> B8B5D9A<9 �?<9AFB@ QF<I E89?B>.  

8.12.3. �?<9AF, CB8464S �B@C4A<< #BDGK9A<9, E J9?PR EB69DL9A<S E89?>< $�#" E 
&�, 8B?:9A G>4;4FP 6E9 EGM9EF69AAO9 GE?B6<S E89?>< $�#": 

 A4<@9AB64A<9 Q@<F9AF4; 
 6<8 E89?>< (CDB84FP <?< >GC<FP A4 GE?B6<SI E89?>< $�#");  
 J9AG 1-= K4EF< E89?>< $�#"(EF46>G $�#" 6 %); 
 EDB> <ECB?A9A<S 2-= K4EF< E89?>< $�#". 

8.12.4. #BDGK9A<S A4 E89?>< $�#" <ECB?ASRFES �B@C4A<9= CGF9@ EB69DL9A<S 
(D97<EFD4J<<) E89?>< 6 &% FB?P>B CD< GE?B6<<, KFB D97<EFD4J<S E89?B> $�#" 
CD98GE@BFD9A4 #D46<?4@< QFB= &%. 

8.12.5. �R54S BC9D4J<S $�#" D4EE@4FD<649FES >4> 869 ;4>?RK49@O9 B8AB6D9@9AAB 
6;4<@BE6S;4AAO9 E89?><. #BE?9 CB8F69D:89A<S �B@C4A<9= E89?B> �B@C4A<S 
E4@BEFBSF9?PAB, 59; >4>B7B-?<5B 8BCB?A<F9?PAB7B #BDGK9A<S BF �?<9AF4, BEGM9EF6?S9F 
GD97G?<DB64A<9 < 6E9 D4EK9FO CB C9D6B= < 6FBDB= K4EF< F4>B= BC9D4J<<. 

8.12.6. �4>?RK9AAO9 �B@C4A<9= 6 89AP & E89?>< 6 D4@>4I 98<AB= E89?>< $�#" 6B 
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6E9I E?GK4SI GD97G?<DGRFES �B@C4A<9= A4 E?98GRM<I EF4A84DFAOI GE?B6<SI: 
- C9D64S K4EFP $�#" GD97G?<DG9FES �B@C4A<9= 6 �9AP &; 
- 6FBD4S K4EFP GD97G?<DG9FES �B@C4A<9= 6 �9AP &+n, 789 C - EDB> <ECB?A9A<S 6FBDB= 

K4EF< E89?>< $�#", G>4;4AAO= 6 #BDGK9A<< �?<9AF4. 

8.12.7. � E?GK49 A96B;@B:ABEF< <ECB?A9A<S B5S;4F9?PEF6 CB E89?>9 $�#", 
CB8?9:4M<I <ECB?A9A<R ;4 EK9F �?<9AF4, 6 FB@ K<E?9 66<8G BFEGFEF6<S A4 �?<9AFE>B@ 
EK9F9 6 EBBF69FEF6GRM9= &% (E9>FBD9 &%) 89A9:AOI ED98EF6 </<?< J9AAOI 5G@47 6 
8BEF4FBKAB@ >B?<K9EF69, �B@C4A<S 6CD469 CB E6B9@G GE@BFD9A<R < 59; CD9864D<F9?PAB7B 
EB7?4EB64A<S E �?<9AFB@: 

- D94?<;B64FP <AO9 J9AAO9 5G@47< �?<9AF4, GK<FO649@O9 CB �?<9AFE>B@G 
EK9FG < BCD989?S9@O9 �B@C4A<9= E4@BEFBSF9?PAB, 6 >B?<K9EF69, A9B5IB8<@B@ 8?S 
<ECB?A9A<S ;4 EK9F �?<9AF4 B5S;4F9?PEF6 CB CD<B5D9F9A<R J9AAOI 5G@47 6 EBBF69FEF6<< EB 
E89?>B= $�#"; 

</<?< 

- CD<B5D9EF< J9AAO9 5G@47<, S6?SRM<9ES CD98@9FB@ E89?>< $�#", ;4 EK9F 
89A9:AOI ED98EF6 �?<9AF4, GK<FO649@OI CB �?<9AFE>B@G EK9FG, 6 >B?<K9EF69 < 6 EBEF469, 
A9B5IB8<@B@ 8?S <ECB?A9A<S ;4 EK9F �?<9AF4 B5S;4F9?PEF6 CB CDB84:9 J9AAOI 5G@47 6 
EBBF69FEF6<< EB E89?>B= $�#". 

8.12.8. �4 <ECB?A9A<9 #BDGK9A<= �?<9AF4 A4 E89?>< $�#" E &� �B@C4A<S 6;<@49F 
6B;A47D4:89A<9 6 EBBF69FEF6<< E &4D<HAO@ C?4AB@, BCD989?9AAO@ 6 #D<?B:9A<< № 1 > 
�B7B6BDG A4 5DB>9DE>B9 B5E?G:<64A<9. 

 

9. '@53C;8@>20=85 A45;>: 8 @0AG5BO <564C �><?0=859 8 �;85=B>< 

9.1. �E?< <AB9 A9 CD98GE@BFD9AB 8BCB?A<F9?PAO@ EB7?4L9A<9@ %FBDBA, FB 
#BDGK9A<9 A4 E89?>G 6B 6E9I E?GK4SI D4EE@4FD<649FES �B@C4A<9= < �?<9AFB@, 6 FB@ K<E?9 
< >4> CBDGK9A<9 �B@C4A<< CDB69EF< GD97G?<DB64A<9 E89?>< < BEGM9EF6<FP D4EK9FO CB A9= 
6 EBBF69FEF6<< E CB?B:9A<S@< A4EFBSM97B $97?4@9AF4 < �B7B6BD4 A4 5DB>9DE>B9 
B5E?G:<64A<9. 

9.2. 'D97G?<DB64A<9 E89?B>, ;4>?RK9AAOI A4 BD74A<;B64AAOI DOA>4I (6 &BD7B6OI 
E<EF9@4I), CDB<;6B8<FES 6 CBDS8>9 < 6 EDB><, CD98GE@BFD9AAO9 #D46<?4@< &%. 

9.3. 'D97G?<DB64A<9 E89?B>, ;4>?RK9AAOI A4 6A95<D:96B@ DOA>9, CDB<;6B8<FES 
6 CBDS8>9 < 6 EDB><, CD98GE@BFD9AAO9 8B7B6BDB@ @9:8G �B@C4A<9= < FD9FP<@ ?<JB@ – 
>BAFD479AFB@ CB E89?>9, 9E?< QFB A9 CDBF<6BD9K<F <AEFDG>J<S@ �?<9AF4, G>4;4AAO@ 6 
#BDGK9A<< A4 E89?>G. 

9.4. �?S GD97G?<DB64A<S E89?B> �B@C4A<S D94?<;G9F 6E9 CD464 < <ECB?AS9F 6E9 
B5S;4F9?PEF64, 6B;A<>L<9 C9D98 >BAFD479AFB@ (&BD7B6B= E<EF9@B=) < <AO@< FD9FP<@< 
?<J4@<, B59EC9K<64RM<@< E89?>G (89CB;<F4D<S@<, D97<EFD4FBD4@< < CDBK<@< 
GK4EFA<>4@<) 6 D9;G?PF4F9 E89?B>, EB69DL9AAOI CB #BDGK9A<R �?<9AF4. � K4EFABEF<, 
�B@C4A<S CDB<;6B8<F: 

 CBEF46>G/CD<9@ J9AAOI 5G@47; 
 C9D9K<E?9A<9/CD<9@ 89A9:AOI ED98EF6 6 BC?4FG J9AAOI 5G@47; 
 BC?4FG F4D<HB6 < E5BDB6 &%; 
 <AO9 A9B5IB8<@O9 89=EF6<S, 6 EBBF69FEF6<< E #D46<?4@<, EBBF69FEF6GRM<I &%, 

B5OK4S@< 89?B6B7B B5BDBF4 <?< GE?B6<S@< ;4>?RK9AAB7B 8B7B6BD4 E 
>BAFD479AFB@. 

9.5. �B 6E9I E?GK4SI D4EK9FO CB E89?>4@ @9:8G �B@C4A<9= < �?<9AFB@ 
CDB<;6B8SFES 6 EBBF69FEF6<< E #D46<?4@< &% <?< GE?B6<S@< 8B7B6BD4 E >BAFD479AFB@.  

9.6. �E?< #D46<?4@< &% <?< GE?B6<S@< 8B7B6BD4 E >BAFD479AFB@ CD98GE@BFD9AB, 
KFB CBEF46>4 < BC?4F4 J9AAOI 5G@47 CDB<;6B8<FES 6 D4;AO9 EDB>< (A9 CB CD<AJ<CG 
«CBEF46>4 CDBF<6 C?4F9:4»), FB D4EK9FO CB E89?>4@ CDB6B8SFES 6 E?98GRM9@ CBDS8>9:  

 6 89AP CD<9@4 BF >BAFD479AF4 / CBEF46>< >BAFD479AFG J9AAOI 5G@47, 
S6?SRM<IES CD98@9FB@ E89?>< �B@C4A<S (<?< <A4S GCB?AB@BK9AA4S BD74A<;4J<S – 
89CB;<F4D<= &%) 46FB@4F<K9E>< CDB6B8<F (;4K<E?S9F/EC<EO649F) QF< J9AAO9 5G@47< CB 
EBBF69FEF6GRM9@G 89CB EK9FG �?<9AF4; 

 6 89AP C9D9K<E?9A<S >BAFD479AFG / CB?GK9A<S BF >BAFD479AF4 EG@@O BC?4FO 
E89?>< < EC<E4A<S D4EIB8B6 CB F4D<H4@ FD9FP<I ?<J �B@C4A<S 46FB@4F<K9E>< CDB6B8<F 
(EC<EO649F <?< ;4K<E?S9F) Q>6<64?9AFAGR EG@@G CB %K9FG 6AGFD9AA97B GK9F4 �?<9AF4. 

9.7. $4EK9FO E �?<9AFB@ CB EG@@4@ EB5EF69AAB7B 6B;A47D4:89A<S �B@C4A<< ;4 
E89?>< CDB<;6B8SFES ?<5B 6 89AP ;4>?RK9A<S E89?><, ?<5B 6 89AP BC?4FO CD<B5D9F9AAOI 
J9AAOI 5G@47 (CD<9@4 BC?4FO ;4 CDB84AAO9 J9AAO9 5G@47<). 

9.8. � &%, #D46<?4@< >BFBDOI GEF4AB6?9A EDB> GD97G?<DB64A<S CB EI9@9 &+0 
(GD97G?<DB64A<9 6 89AP ;4>?RK9A<S E89?><), D4EK9FO CB E89?>4@ CDB<;6B8SFES 6 B8<A 89AP 
E H4>F<K9E><@ GD97G?<DB64A<9@ E89?>< 6 &%. 

9.8.1. #D98BEF46?9A<9 �?<9AFG 6B;@B:ABEF< B5E?G:<64A<S A4 FBD74I #�" 
« BE>B6E>4S �<D:4» 6 $9:<@9 FBD7B6 «$9:<@ BEAB6AOI FBD7B6 T+» %9>FBD4 DOA>4 
"EAB6AB= DOAB> (6 A4EFBSM9@ $97?4@9AF9 – «$OAB> &+1», FB 9EFP E 84FB= D4EK9FB6 CB 
;4>?RK9AAO@ E89?>4@ A4 E?98GRM<= D45BK<= 89AP CBE?9 8AS ;4>?RK9A<S E89?><), 4 F4>:9 
CD98BEF46?9A<9 FB7B <?< <AB7B ECBEB54 CB84K< #BDGK9A<= <; K<E?4 CD98GE@BFD9AAOI 
$97?4@9AFB@ BEGM9EF6?S9FES CB GE@BFD9A<R �B@C4A<<. � FB@ K<E?9, �B@C4A<S 6CD469 A9 
BEGM9EF6?SFP B5E?G:<64A<9 �?<9AF4 (BF>4;4FP 6 CD<9@9 / <ECB?A9A<< #BDGK9A<=) A4 
84AAB@ DOA>9. &BD7B6O9 BC9D4J<< CDB<;6B8SFES �B@C4A<9= CD< GE?B6<< A4?<K<S 100% 
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B59EC9K9A<S A4 EK9F9 �?<9AF4, >4> 89A9:AOI ED98EF6, F4> < J9AAOI 5G@47, EBBF69FEF69AAB, 
�B@C4A<S A9 ;4>?RK49F A9B59EC9K9AAOI E89?B> 8?S �?<9AF4.  

�?<9AF 6CD469 CB8464FP �B@C4A<< CBDGK9A<S A4 EB69DL9A<9 E?98GRM<I &BD7B6OI 
BC9D4J<=: 

4) CB>GC>4 &9AAOI 5G@47; 
5) CDB84:4 &9AAOI 5G@47; 
6) %89?>4 $9CB. 

9.8.2. #BDS8B> 6OEF46?9A<S ;4S6B>, ;4>?RK9A<S �B@C4A<9= 6 <AF9D9E4I �?<9AF4 
E89?B> A4 $OA>9 &+1 < <ECB?A9A<S CB A<@ B5S;4F9?PEF6 BCD989?SRFES #D46<?4@< 
CDB6989A<S FBD7B6 CB J9AAO@ 5G@474@ 6 #�" « BE>B6E>4S �<D:4», #D46<?4@< >?<D<A74 
!954A>B6E>B= >D98<FAB= BD74A<;4J<< - J9AFD4?PAO@ >BAFD479AFB@ "!4J<BA4?PAO= 
�?<D<A7B6O= &9AFD" (�>J<BA9DAB9 B5M9EF6B) < <AO@< 8B>G@9AF4@< EBBF69FEF6GRM9= &%. 
#B@<@B CD<@9A9A<S G>4;4AAOI 8B>G@9AFB6, A4EFBSM<@ $97?4@9AFB@ BCD989?SRFES 
BEB59AABEF< BFABL9A<= %FBDBA 6 D4@>4I EB69DL9A<S �B@C4A<9= ;4 EK9F �?<9AF4 BC9D4J<= 
A4 $OA>9 &+1. 

�E?< $97?4@9AFB@ A9 GEF4AB6?9AB <AB9, ;4>?RK9A<9 �B@C4A<9= ;4 EK9F �?<9AF4 E89?B> 
A4 $OA>9 &+1 6B;@B:AB E ?R5B= J9AAB= 5G@47B=, 8BCGM9AAB= > FBD74@ A4 G>4;4AAB@ 
DOA>9 EB7?4EAB 8B>G@9AF4@ "D74A<;4FBD4 &BD7B6?<. 

9.8.3. � J9?SI CDB6989A<S �B@C4A<9= ;4 EK9F �?<9AF4 D4EK9FB6 CB ;4>?RK9AAO@ A4 
$OA>9 &+1 E89?>4@ �?<9AF 8B?:9A B59EC9K<FP A4 18 K4E. 45 @<A. CB @BE>B6E>B@G 6D9@9A< 
FBD7B6B7B 8AS, CD98L9EF6GRM97B 8AR D4EK9FB6, A4?<K<9 A4 EBBF69FEF6GRM9@ �?<9AFE>B@ 
EK9F9 4>F<6B6 6 8BEF4FBKAB@ >B?<K9EF69. � G>4;4AAB9 6D9@S �B@C4A<S BJ9A<649F B5N9@ 
4>F<6B6, A9B5IB8<@O= 8?S D4EK9FB6 (4 F4>:9 >BFBDB7B 8BEF4FBKAB / A9 8BEF49F A4 EK9F9 8?S 
BEGM9EF6?9A<S D4EK9FB6 6 CB?AB@ B5N9@9) 6 D4;D9;9 >BA>D9FAB7B 4>F<64 CB A9FFB-CB;<J<<, 
F.9. EB6B>GCABEF< B5S;4F9?PEF6 CB E89?>4@ A4 $OA>9 &+1, <@9RM<I B8AG < FG :9 84FG 
D4EK9FB6. 

�BEF4FBKABEFP 4>F<6B6 A4 �?<9AFE>B@ EK9F9 BJ9A<649FES E GK9FB@ E?98GRM<I 
BEB59AABEF9=: 

1. % GK9FB@, 6 F.K., 6E9I BC9D4J<=, >BFBDO9 A9 CDB6989AO A4 G>4;4AAB9 6 45;.1 
A4EFBSM97B CB8CGA>F4 6D9@S, AB 8B?:AO 5OFP CDB6989AO CB �?<9AFE>B@G EK9FG 
8B >BAJ4 F9>GM97B 8AS, < B A9B5IB8<@BEF< CDB6989A<S >BFBDOI �B@C4A<< 
<;69EFAB A4 6D9@S BJ9A><; 

2. �B?<K9EF6B J9AAOI 5G@47, >BFBDO9 @B7GF 5OFP CBEF46?9AO E �?<9AFE>B7B EK9F4 
6 D4@>4I D4EK9FB6, BCD989?S9FES E GK9FB@ GEF4AB6?9AAOI "D74A<;4FBDB@ 
&BD7B6?< D4;@9DB6 EF4A84DFAOI ?BFB6 CB J9AAO@ 5G@474@ (B>DG7?S9FES 6 
@9APLGR EFBDBAG 8B 5?<:4=L97B >B?<K9EF64, >D4FAB7B D4;@9DG ?BF4). � 
BEF46L9=ES K4EF< J9AAO9 5G@47<, IBFS H4>F<K9E>< GK<FO64RFES A4 
�?<9AFE>B@ EK9F9 A4 G>4;4AAB9 6D9@S, 6 J9?SI CDB6989A<S D4EK9FB6 EK<F4RFES 
A98BEF4RM<@<; 

3. �BEF4FBKABEFP 89A9:AOI ED98EF6: 

 >B?<K9EF6B 89A9:AOI ED98EF6 G69?<K<649FES A4 EG@@G, >BFBD4S 8B?:A4 CBEFGC<FP 6 
89AP D4EK9FB6 A4 �?<9AFE><= EK9F CB E89?>4@ CDB84:< J9AAOI 5G@47; 

 >B?<K9EF6B 89A9:AOI ED98EF6 �?<9AF4, >BFBDO9 @B7GF 5OFP A4CD46?9AO A4 D4EK9FO, 
BCD989?S9FES E GK9FB@ GEF4AB6?9AAOI "D74A<;4FBDB@ &BD7B6?< D4;@9DB6 EF4A84DFAOI 
?BFB6 CB J9AAO@ 5G@474@ (B>DG7?S9FES 6 @9APLGR EFBDBAG 8B 5?<:4=L9= EG@@O, 
>D4FAB= EFB<@BEF< ?BF4). � BEF46L9=ES K4EF< 89A9:AO9 ED98EF64, IBFS H4>F<K9E>< 
GK<FO64RFES A4 �?<9AFE>B@ EK9F9 A4 G>4;4AAB9 6D9@S, 6 J9?SI CDB6989A<S D4EK9FB6 
CB E89?>9 (EB6B>GCABEF< E89?B>) E EBBF69FEF6GRM9= J9AAB= 5G@47B= EK<F4RFES 
A98BEF4RM<@<; 

 9E?< 8B?:AO 5OFP CDB6989AO D4EK9FO CB E89?>4@ (EB6B>GCABEF< E89?B>) CB>GC>< 
D4;?<KAOI J9AAOI 5G@47 - D4;AOI Q@<F9AFB6 (6<8B6, >4F97BD<= (F<CB6), 6OCGE>B6, 
FD4AL9=, E9D<=), < A4 �?<9AFE>B@ EK9F9 A98BEF4FBKAB ED98EF6 8?S BC?4FO 6E9I 
D4;AB6<8ABEF9= J9AAOI 5G@47, D4;?<K4RM<IES G>4;4AAO@< CD<;A4>4@<, CD<BD<F9F 
8BEF4FBKABEF< ED98EF6 A4 D4EK9FO ;4 BCD989?9AAO9 J9AAO9 5G@47< GEF4A46?<649FES 
�B@C4A<9=. 

9.9. �E9 89A9:AO9 D4EK9FO CB E89?>4@, 9E?< <AB9 A9 B7B6BD9AB 6 8BCB?A<F9?PAB@ 
EB7?4L9A<< CDB<;6B8SFES FB?P>B K9D9; EC9J<4?PAO= 5DB>9DE><= (54A>B6E><=) EK9F 
�B@C4A<<. 

9.10. $4EK9FO CB J9AAO@ 5G@474@ (CD<9@ < CBEF46>4 J9AAOI 5G@47) CB E89?>4@, 
;4>?RK9AAO@ 6 &%, CDB<;6B8SFES K9D9; EK9F4 89CB �?<9AFB6, BF>DOFOI 6 'CB?AB@BK9AAOI 
�9CB;<F4D<SI �B@C4A<<. 

9.11. �E?< > G>4;4AAB@G EDB>G, GEF4AB6?9AAB@G (EB7?4EB64AAB@G) 8?S 
GD97G?<DB64A<S ?R5B= E89?><, A4 #?4AB6B= #B;<J<< �?<9AF4 BFEGFEF6G9F A9B5IB8<@B9 
>B?<K9EF6B J9AAOI 5G@47 <?< 89A9:AOI ED98EF6, FB �B@C4A<S 6CD469 CD<BEF4AB6<FP 
6OCB?A9A<9 6E9I <?< K4EF< CD<ASFOI BF �?<9AF4 #BDGK9A<= A4 E89?>G < <AOI CBDGK9A<= E 
F9@, KFB5O B59EC9K<FP D4EK9FO CB E89?>9. 
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10. "A>15==>AB8 ?@>2545=8O B>@3>2OE >?5@0F89 =0 2=518@652>< @O=:5  

10.1. %B69DL9A<9 E89?B> A4 6A95<D:96B@ DOA>9 CDB<;6B8<FES �B@C4A<9= A4 
BEAB64A<< F<CB6B7B #BDGK9A<S A4 E89?>G, 6 D9>6<;<F4I >BFBDB= CDS@B G>4;4AB, KFB E89?>4 
@B:9F 5OFP EB69DL9A4 A4 6A95<D:96B@ DOA>9, ?<5B A9 G>4;4AB A< B8AB= &%.  

10.2. #D< A4CD46?9A<< �B@C4A<< #BDGK9A<S A4 E89?>G A4 6A95<D:96B@ DOA>9 
�?<9AF 8B?:9A 6OCB?A<FP E?98GRM<9 GE?B6<S: 

 9E?< �?<9AFG BF>DOFB �B@C4A<9= 5B?99 B8AB7B EK9F4 89CB, FB #BDGK9A<9 8B?:AB 
EB89D:4FP <AEFDG>J<< 8?S D4EK9FB6 CB J9AAO@ 5G@474@ (D9>6<;<FO EK9F4 89CB 8?S 
;4K<E?9A<S <?< CBEF46>< J9AAOI 5G@47). 

10.3. �E?< <AB9 A9 CD98GE@BFD9AB 8BCB?A<F9?PAO@ EB7?4L9A<9@, FB <ECB?A9A<9 
�B@C4A<9= E89?B> A4 6A95<D:96B@ DOA>9 CDB<;6B8<FES CGF9@ ;4>?RK9A<S 8B7B6BD4 E 
FD9FP<@ ?<JB@ (>BAFD479AFB@). #D< QFB@ �B@C4A<S @B:9F, 9E?< QFB A9 CDBF<6BD9K<F 
#BDGK9A<S@ �?<9AFB6, ;4>?RK<FP B8<A 8B7B6BD E >BAFD479AFB@ 8?S B8AB6D9@9AAB7B 
<ECB?A9A<S 86GI <?< 5B?99 #BDGK9A<= A4 E89?>G, CBEFGC<6L<I BF B8AB7B �?<9AF4 <?< 
A9E>B?P><I D4;AOI �?<9AFB6. 

10.4. #D< ;4>?RK9A<< 8B7B6BDB6 E >BAFD479AF4@< �B@C4A<S 89=EF6G9F 6 
EBBF69FEF6<< E #BDGK9A<S@< A4 E89?>G �?<9AFB6 < B5OK4S@< 89?B6B7B B5BDBF4 
EBBF69FEF6GRM97B 6A95<D:96B7B DOA>4.  

10.5. �?<9AF <@99F CD46B 6 #BDGK9A<< A4 E89?>G, >BFBD4S 8B?:A4 5OFP <ECB?A9A4 
A4 6A95<D:96B@ DOA>9, G>4;4FP 6 >4K9EF69 B5S;4F9?PAB7B 8BCB?A<F9?PAB7B GE?B6<S EDB>< 
GD97G?<DB64A<S, F.9. CD989?PAO9 EDB>< CBEF46>< < BC?4FO J9AAOI 5G@47. %DB> 
GD97G?<DB64A<S G>4;O649FES �?<9AFB@ 6 D4;89?9 «�BCB?A<F9?PA4S <AHBD@4J<S», 
CD98GE@BFD9AAB@ 6 F<CB6B= HBD@9 #BDGK9A<S A4 E89?>G 6 6<89 E?98GRM97B G>4;4A<S:  

«%DB> GD97G?<DB64A<S = & + n»,  

789 n – K<E?B D45BK<I 8A9= 8B 84FO GD97G?<DB64A<S. 
�4CD<@9D: !DB> GD97G?<DB64A<O Т+2 B;A4G49F, GFB GD97G?<DB64A<9 E89?>< 

EB69DH9AAB= 6 CBA989?PA<> 8B?:AB 5OFP ;469DH9AB A9 CB;8A99 ED98O, 4 E89?><, 
EB69DH9AAB= 6 COFA<FG – 8B?:AB 5OFP ;469DH9AB A9 CB;8A99 6FBDA<>4. 

10.6. �E?< 6 #BDGK9A<< A4 E89?>G A4 6A95<D:96B@ DOA>9 A9 G>4;4A EDB> 
GD97G?<DB64A<S, FB QFB D4EE@4FD<649FES �B@C4A<9= >4> BFEGFEF6<9 EFDB7<I FD95B64A<= EB 
EFBDBAO �?<9AF4, < 97B D9>B@9A84J<S EB5?R84FP CD< GD97G?<DB64A<< F4>B= E89?>< B5OK4< 
EBBF69FEF6GRM97B DOA>4.  

10.7.  �E?< D4EK9FO �B@C4A<< E �?<9AFB@ CDB<;6B8SFES 6 64?RF9, BF?<KAB= BF 
64?RFO, 6 >BFBDB= CDB<;6B8<?<EP GD97G?<DB64A<9 E89?>< E >BAFD479AFB@, FB 8?S C9D9EK9F4 
B5S;4F9?PEF6, EFBDBAO <ECB?P;GRF BH<J<4?PAO= >GDE, GEF4AB6?9AAO= &� $( A4 84FG 
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B5BDBF4 EBBF69FEF6GRM97B DOA>4. 
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11.1. �B;A47D4:89A<9 �B@C4A<< 6;<@49FES 6 EBBF69FEF6<< E 6O5D4AAO@ �?<9AFB@ 
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FD95G9F C9D9D97<EFD4J<< 6 QF<I 'CB?AB@BK9AAOI 89CB;<F4D<SI <?< 
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F4D<H4@< �B@C4A<<.  

11.6. %C<E4A<9 5DB>9DE>B= >B@<EE<< EB EC9J<4?PAB7B 5DB>9DE>B7B (54A>B6E>B7B) 
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<AHBD@4J<R B E89?>4I, B5S;4F9?PEF64 <; >BFBDOI CD9>D4M9AO, < E89?>4I, B5S;4F9?PEF64 <; 
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EBFDG8A<>B@ �B@C4A<<, BF69FEF69AAO@ ;4 6989A<9 6AGFD9AA97B GK9F4. "FK9F EBEF46?S9FES 6 2-I 
Q>;9@C?SD4I.  

12.7. �:9@9ESKAO= BFK9F CB E89?>4@ < BC9D4J<S@ E J9AAO@< 5G@474@< CD98BEF46?S9FES 
�?<9AF4@ - RD<8<K9E><@ ?<J4@ 6 F9K9A<9 C9D6OI 5 (#SF<) D45BK<I 8A9= @9ESJ4, E?98GRM<I ;4 
BFK9FAO@ C9D<B8B@. 

�:9>64DF4?PAO= BFK9F CB E89?>4@ < BC9D4J<S@ E J9AAO@< 5G@474@< CD98BEF46?S9FES 
�?<9AF4@ – H<;<K9E><@ ?<J4@ 6 F9K9A<9 C9D6OI 5 (#SF<) D45BK<I 8A9= @9ESJ4, E?98GRM<I ;4 
BFK9FAO@ C9D<B8B@. 

"FK9F CB E89?>4@ E J9AAO@< 5G@474@< < BC9D4J<S@ E J9AAO@< 5G@474@< 
CD98BEF46?S9FES �B@C4A<9= CD< GE?B6<< A9AG?96B7B E4?P8B A4 EK9F9 D4EK9FB6 E 84AAO@ 
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 A9 D9:9 B8AB7B D4;4 6 FD< @9ESJ4 6 E?GK49, 9E?< CB EK9FG D4EK9FB6 E 84AAO@ 
>?<9AFB@ 6 F9K9A<9 QFB7B EDB>4 A9 CDB<;BL?B 86<:9A<9 89A9:AOI ED98EF6 <?< 
J9AAOI 5G@47; 

 A9 D9:9 B8AB7B D4;4 6 @9ESJ 6 E?GK49, 9E?< 6 F9K9A<9 CD98O8GM97B @9ESJ4 CB EK9FG 
D4EK9FB6 E 84AAO@ >?<9AFB@ CDB<;BL?B 86<:9A<9 89A9:AOI ED98EF6 <?< J9AAOI 
5G@47. 

12.8. #B C<EP@9AAB@G ;4CDBEG �?<9AF4 �B@C4A<S CD98BEF46?S9F �?<9AFG "FK9FO 6 EDB>, 
A9 CD96OL4RM<= 89ESF< D45BK<I 8A9= EB 8AS CB?GK9A<S ;4CDBE4. � QFB@ E?GK49 F4><9 "FK9FO 
8B?:AO EB89D:4FP BFK9FAO9 84AAO9 ;4 C9D<B8 6D9@9A<, G>4;4AAO= 6 ;4CDBE9 >?<9AF4. 
&D95B64A<S A4EFBSM97B CGA>F4 A9 D4ECDBEFD4ASRFES A4 BFK9FABEFP, EBEF46?S9@GR A4 BEAB64A<< 
;4C<E9= 6AGFD9AA97B GK9F4, 6 BFABL9A<< >BFBDOI <EF9> EDB> ID4A9A<S. 

12.9. "FK9F EK<F49FES CD<ASFO@ �?<9AFB@, 9E?< 6 F9K9A<9 86GI D45BK<I 8A9= CBE?9 
B>BAK4A<S EDB>B6 CD98BEF46?9A<S BFK9FB6, �B@C4A<< A9 CBEFGC<?B 6B;D4:9A<= CB BFK9FG.  

12.10. �?<9AF 6CD469 ;4S6<FP 6B;D4:9A<S CB BFK9FG �B@C4A<< 6 F9K9A<9 2 (�6GI) 
D45BK<I 8A9= E @B@9AF4 CD98BEF46?9A<S BFK9F4. � E?GK49 BFEGFEF6<S CBEFGC?9A<S 6B;D4:9A<= 
�?<9AF4 6 G>4;4AAO= EDB> BFK9F �B@C4A<< EK<F49FES CD<ASFO@.  

12.11. #D< A4?<K<< 6B;D4:9A<= �?<9AF4 CB BFK9FG �B@C4A<<, �B@C4A<S B5S;G9FES 
D4EE@BFD9FP C<EP@9AAGR CD9F9A;<R �?<9AF4 6 F9K9A<9 3 (&D9I) D45BK<I 8A9= <, 6 E?GK49 
CD<;A4A<S CD9F9A;<< B5BEAB64AAB=, 6 F9K9A<9 10 (�9ESF<) D45BK<I 8A9= CD<ASFP D4;G@AO9 
@9DO CB GEFD4A9A<R 6B;A<>L<I D4;AB7?4E<=. 

12.12. � E?GK49 A9 8BEF<:9A<S EB7?4E<S @9:8G �B@C4A<9= < �?<9AFB@ CB ;4S6?9AAB= 
CD9F9A;<< �?<9AF4, D4;AB7?4E<S CB BFK9FG D4;D9L4RFES 6 CBDS8>9, BCD989?9AAB@ C. 18 
A4EFBSM97B $97?4@9AF4. 

12.13. �?<9AF 6OD4:49F E6B9 EB7?4E<9 E F9@, KFB �B@C4A<S A48?9:4M<@ B5D4;B@ < 6 
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12.15. �B@C4A<S ID4A<F >BC<R CD98BEF46?9AAB= �?<9AFG "FK9FABEF<, 4 F4>:9 
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12.16. �B@C4A<S CB C<EP@9AAB@G FD95B64A<R �?<9AF4 <?< ?<J4, 5O6L97B �?<9AFB@ 
�B@C4A<<, CD98BEF46?S9F 9@G >BC<R "FK9F4 6 FB= :9 HBD@9, 6 >BFBDB= D4A99 G>4;4AAO= "FK9F 
5O? CD98BEF46?9A �?<9AFG. �BC<S "FK9F4 CD98BEF46?S9FES �?<9AFG <?< ?<JG, 5O6L9@G �?<9AFB@ 
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D4EIB8B6 A4 99 <;7BFB6?9A<9. 

 

13. �=D>@<0F8>==>5 >15A?5G5=85 �;85=B0 
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8B>G@9AFO < <AHBD@4J<R: 
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A9<ECB?A9A<9 B5S;4F9?PEF6, CD98GE@BFD9AAOI A4EFBSM<@ $97?4@9AFB@, 9E?< QFB A9<ECB?A9A<9 
S6<?BEP E?98EF6<9@ 66989A<S E4A>J<= <ABEFD4AAOI 7BEG84DEF6. 
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18.2. � E?GK49 A96B;@B:ABEF< GD97G?<DB64A<S ECBDAOI 6BCDBEB6 CGF9@ C9D97B6BDB6, 
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