WudopmaiioHHbII TOKYMEHT

OnuuoHHBINA 10r0BOP

[IpengocraBisieTcsi B COOTBETCTBHMM C YCTAaHOBJICHHBIMU TpeOoBanusiMu. He sBisercs
WHIUBUyAIbHOM  HWHBECTULIMOHHOM  PEKOMEHIALMENd WM  PEKIAMHBIM  MaTE€pUAIIOM.
WNudopmanmst mpuBeieHa sl TOHUMAaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB OTIITHOHHOTO
JIOTOBOPA

9T0 He BKJIAJ

Bbl MoOKeTe He TOJBLKO MOTEPATH BCE YTO BJIOKUIH, HO U B HEKOTOPBIX CJIy4asix
0CTaThCH JOKHDI

CpeacrBa He 3acTPaxoBaHbl (He TAPpAHTHPOBAHbI) FOCYAAPCTBOM

B ciayyae norepb KoOMIeHCALMI He MPEAYCMOTPEHO

HexoTopbie onuuoHHbIE 10T0BOPbI NPeIHA3HAYEHBI ISl KBAJIU(PUIMPOBAHHBIX
HHBECTOPOB. /i HeKBaJIU(PUIIUPOBAHHBIX HHBECTOPOB 3aKJ/JI0YeHHEe ONMIMOHHbBIX

AOT0OBOPOB AOCTYIIHO TOJBKO IIPHA MOJJOKHTEC/ILHOM pPE3yJibTaTe TECTUPOBAHUA.

OcHOBHBIE XapaKTePHCTHKH ONIMOHHBIX J0TOBOPOB:

OnuumoHHBIH 10T0BOP (OIIIHOH) - 3TO JOTOBOP, KOTOPBIH AaeT MOKYNATEINIO OIIMOHA TPAaBO KYIIUTh
WM IPOJaTh Oa3UCHBIIl aKTHB 110 ONPE/ICICHHON 1IeHe B OyayleM, IPH 3TOM y IPOAABIia ONIUOHA
BO3HHMKAET BCTPEYHask 00SI3aHHOCTh UCTIOJIHUTH TPEOOBAHHE MTOKYIIATEIIS.

OmnuumoHsl MOTYT 00paIaThCs Ha OPraHU30BaHHBIX TOPrax WM 3aKJII0YaThCsl Ha BHEOMPIKEBOM
PBIHKE, pa3inyaThes M0 BHIY, THUITY TOCTABKH, CIIOCOOY MCIIOHEHHS, CIIOCO0Y YIIaThl IPEMHUH,
0a3MCHOMY aKTUBY U T.]I.

OnuuoH MOXET IperycMaTpuBaTh IPaBO MOKYNKH Oa3UCHOrO akTHBa B Oyayliem 1o
YCTaHOBJICHHOH IICHE B OTIPEICIICHHBIH CPOK («OTMIMOH KOJUT»), WK MPABO MPOJAXKU 0a3HCHOTO
aKTHBa B OyIyILEM 110 YCTAaHOBJICHHOM 1IEHE B ONPEICIICHHBIH CPOK («OTILIUOH ITyT»).

OnuuoH MOXeT IpeaycMaTpuBaTh IPaBO IOKyHaTeas OINLMOHA HCIOJHUTh OIIHMOH B
IPESYCMOTPEHHYIO JaTy («eBpONeHcKuii onmunon»), 1100 B 1000 1€Hb 0 ONpeeNeHHON qaThl
(«aMepUKaHCKHH OMIIMOHY).

[TpeMust MOXKET yIIauyuBaTbCS €IMHOPA30BO MPH MOKYIKE ONIHMOHA («IIPEeMHUATbHBIN OMIIUOHY),
IPY ATOM JI0 UCIIOJTHEHUSI OIIIMOHA ITO3HUIIUS HE NIEPEOLIEHUBACTCS, U BapHallMOHHAs Mapika (CyMMa
JICHEKHBIX CPEACTB, KOTOPYIO OJIHA M3 CTOPOH OMNIIMOHHOIO JOTOoBOpa OO0s3aHa yIJIauuBaTh
JPYroil CTOpOHE KaX/Iblii JIEHb B 3aBUCUMOCTH OT COOTHOIICHHUS [IEHbI 3aKITI0UEHHS] ONIIIMOHHOTO

A0T0BOpa U €ro TCKyIJ.ICfI I_[CHBI) HE NECPCUUCIACTCA. B cJIydae, €Clii nNpeMud HE YIUIAYMBaACTCA,




IIPOUCXOJUT €XKETHEBHOE (IEPUOANUYECKOE) IEPEUNCIIEHUE BAPUALMOHHON Map KK 10 UCTEUEHUS
CPOKa ONIMOHA («MapKUPYEMBIH OIILIUOH).

«IlocTaBouyHBIE ONIMOHBI» IPEANOJAralT MOCTaBKY Oa3uCHBIX akTUBOB. [Ipu McnoigHeHuun
«pacyeTHOTO ONIMOHA» JBW)KEHUs Oa3MCHOTO AaKTHBAa HE IPOHCXOIUT — BMECTO 3TOTO
MIPOU3BOAUTCST MEPEUUCICHUE JCHEKHBIX CpPEJICTB IOKYNATEIK0, €CJIM OINLKMOH OKazalcs
pUOBLTEHBIM.

ba3ucHbIM akTUBOM ONIMOHA MOTYT BBICTYNATh LEHHbIE Oymaru, JOTOBOPBI, SBISIOLIUECS
MIPOU3BOJIHBIMU (PUHAHCOBBIMM WHCTPYMEHTAMH, TOBaphl, BaioTa U T.J. OJHOBPEMEHHO Ha
OpraHM30BaHHBIX TOPrax MOTYT o0OpamarbCcsi HECKOJBKO OMNIIMOHHBIX JOrOBOPOB HAa OJUH
0a3UCHBIN aKTUB C Pa3HBIMU CPOKAMU UCTIOJTHEHHUSL.

B ciyuae, ecniu oniuoH obparaercs Ha OpraHu30BaHHBIX TOPrax, YCIOBHSI ONMIIMOHHOTO IOTOBOpa
yKa3aHbl B crenu(pUKAINK, KOTOpas pa3Meliaercs Ha cainTe Oupxu. B ciydae 3akmroueHus

BHe6I/Ip}KeBOFO OIIIMUMOHA BCC YCJIOBHUA YKA3bIBAKOTCA B JOT'OBOPE.

OcHOBHBIE PUCKH:

PbIHOYHBII puCK

J10X0/1b ”THBECTOPOB B OMIIMOHBI 3aBUCST OT LIEHbI (3Ha4eHHsT) 0a3MCHOTO aKTUBA, KOTOPAast MOKET
KaK pacTu, TaKk U CHHUXAThCs, U €€ JUHAMHUKa B MPOILLIOM HE O3HA4YaeT TaKOH K€ TMHAMUKU B
Oynymem. CyliecTBYeT pUCK TOTO, MOKYIast oniuoH Bel moTepsieTe Bce BIOKEHHBIE CPE/ICTBA, a
B clly4yae, ecyid Bbl BrICTyIaeTe mpoJaBloM OMNIKUOHA, Bel MOXkeTe MOTEpSTh HE TOIBKO BCE, UTO
BIIOKUJTH, HO M OCTAThCsI JIOJIKHBI OpOKEpY.

Puck mkBuaHocTu. OTCYTCTBYET rapaHTHsl IMKBUIHOCTH OMIMOHA B JIF000I1 MOMEHT BPEMEHHU.
B cnyuae, ecnu oniuoH oOpamiaeTcsi Ha OPraHU30BAaHHBIX TOPrax, JMKBUJIHOCTb 3aBUCUT OT
CIpoca U MPEeAIoKeHUsI Ha phIHKE. PUCK IMKBUIHOCTH MPOSIBISETCS B CHUKEHUH BO3MOKHOCTH
COBEPUIUTH CIIEJIKY C OMIIMOHOM, B TOM YHCJIE€ 3aKPBITh MMO3UIIMIO 110 HEOOXOAUMOU IIeHE H3-3a
CHIDKEHHUS CIIPOCca Ha HETO.

[To3uius Mo OMIMOHHOMY JIOTOBOPY, OTKPHITasi HA BHEOUPIKEBOM PBIHKE, MOXKET ObITh 3aKphITa
TOJIKO Ha BHEOMPKEBOM pbIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE CMOXeTe 3aKphITh MO3HUIIUIO
[0 ONIMOHHOMY JIOTOBODY, 3aKJIIOYEHHOMY Ha BHEOUP)KEBOM pBIHKE, J0 HCTEUEHHs CpoKa
OTILIMOHA.

Puck ucnonb3oBaHusi (pMHAHCOBOro mieda. Yacrto g TOro, yToObl OTKPBITH MO3UIMIO MO
ONIIMOHHOMY JIOTOBOpY, Bam Heo0X0oauMO HMeTh TOJBKO 4YacTh CTOMMOCTH JOrOBOpa
(rapanTHiiHOE oOecrieueHue), a He BCIO CyMMY LieTuKoM. [Ipu 3ToM Bo3HHKaeT «d((deKT rieday,
KOTOPBIN yBEIMUYUBACT KaK MOTEHUUAIbHBIA JIOXOJ, TaK U BO3MOXHbIE yOBbITKH. Kimupunronas

opraHusanus u 6p0KCpBI JOJDKHBI YyHOpPaBJIATH PHCKaMHU U B HCKOTOPBIX ClIydasAaX BBUIAY
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HEOJIAronpUsATHBIX PHIHOYHBIX KOJIGOAHWH MOTYT MOTpeOOBaTh BHECTH JIOTIOJHHUTEIbHBIC
JICHEKHBIE CPE/ICTBA M CHENATh 3TO B KOPOTKOE BPEMs, a B CIydae HEHCIIOJHEHHs TpeOOBaHUs
OpoKep MMEET MPaBO NPUHYAUTEIBHO 3aKPHITh MO3UIIKIO 1O ONMIIUOHY. OOUIHiA yOBITOK, KOTOPBI
Bbl MOkeTe IOHECTH B pe3yibTaTe ONEpPalMi € ONIMOHAMH, MOKET 3HAYUTEIBHO IPEBBICUTH
CYMMY BJIOKEHHBIX CPEJICTB.

Puck n3zmenennsi pasmepa rapanTuiiHoro obecnedenusi. B nepuon ynepxaHusi HO3ULMH 10
OUPIKEBOMY OIIIMOHHOMY KOHTPAKTY MOKET MPOU30MTH TIepeCcUeT rapaHTHIHOTO 00ECTICUeHHS,
Y OHO MOJKET 3HAUUTEIBHO YBEJIMUUTHCS, YTO 3acTaBUT Barero Opokepa notpedboBaTh BHECTH
JOTIOJIHUTEIBHBIE IEHEKHBIE CPEJICTBA JUISl COXPAHEHUS MTO3ULIUN U CAENIATh 3TO B KOPOTKOE
BpeMsi. MI3MeHeHue rapaHTUHHOTO 00eCTIeYeHHsI MOYKET OCYIIECTBIIATHCS KaK B TEUEHUE
TOPrOBOM CECCUM, TaK U BHE TOPTOBOM CECCHUHU.

Puck npuHyIMTEJIbHOr0 3aKpbITHS NMO3MUMU. B ciaywae, ecnu Bamumx AEHEXKHBIX CPENCTB,
HMMEIOLIUXCSA B pacnopsbDKeHUH Opokepa MpH 3aKIIIOUYEHUM OMpPKEBOTO OMIIMOHHOTO KOHTPAKTa,
HEJO0CTAaTOYHO JJIsi TapaHTUHHOro oOecrevyeHus WIM YIUIaThl BapUalMOHHOM Mapu, Opokep
MMeeT NPaBo MPUHYAUTEIBHO, TO €CTh 0e3 Baiero cornacusi, 3akpbITh MO3UIHUIO 110 OUPKEBOMY
ONIMOHHOMY KOHTPAKTY. 3aKpbITHE NO3ULHUN MPOUCXOIUT MO TEKYIIUM LI€HaM, KOTOPbIE MOTYT
OBITh HEBBITOAHBI Ui Bac u mpuBecTH K BOBHUKHOBEHUIO Y Bac yObITKOB. BBl MOXKeTe moHecTH
3HAYUTENbHbIE YOBITKH, HECMOTpPS Ha TO, YTO IOCIJI€ ATOI0 M3MEHEHHUE 1IeHbl 0a3HCHOTO aKTHBa
MOJKET MPUHSATH OnaronpusaTHoe s Bac nanpasnenue u Bol nomyunnu Ol joxo, ecnu 061 Bama

IIO3HUIHA HE Obu1a IMPUHYAUTECIBHO 3aKphbITa.

Komuccun

[Ipu caenkax ¢ omimoHaMu Ha OMpIKE B3UMAETCs KOMUCCHs OpOKepa 3a OTKPBITHE W 3aKPHITHE
MO3UIUH, TAK)KE MOTYT B3UMAaThCsl OTAENbHAs KOMUCCUS OpoKepa 3a HCIOJIHEHUE OMIIMOHHOTO
JIOTOBOpa, OUpIKeBas U KIIMPUHTOBasi KOMHCCHH. PazMepsl Bcex Tapu(oB MOKHO HAWTH Ha caiTe

Opoxepa, KIMPUHTOBOW OpraHU3alul U OUPKU.

7Kano0b1 1 npe10KeHus
XKanoOwl u mpemioxenus Bel MokeTe HampaBUTh OpOKepy, ¢ KOTOpbIM Bbl coTpynHuvaete, B
CaMOperyJiupyeMylo opraHuzanuio B cdepe (UHAHCOBOTO PHIHKA, YIEHOM KOTOPOH SIBISETCS

Takoil Opokep, wiu B bank Poccum.




